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Featured Coins of the Day 


1908 No Motto NGC MS63 CAC G$20 1883 PCGS PR64CAM CAC 5C 1891-O Unlisted PCGS MS66 CAC 10C 
$2650 _ $600 Newtown $3850 


1895 PCGS MS63 CAC G$20 1842 F-105 NGC MS65 CAC 10C 1882 NGC MS63 CAC G$10 
$3450 __ Gerry Fortin $3450 $2000 


Gerry's Daily Blog Archives - October 2022 


Monday October 31, 2022 


Osprey Collection - Nice Treats, No Tricks! 
Fortin Core Seated Dime Set Upgrades 
Newtown Liberty Seated Dime Collection Auction Bidding - Status Report 
and 


GFRC Consignment Window is Closed Until December 1 


Greetings from the GFRC Maine office and welcome to the Daily Blog on Halloween 2022. Thank you for making these 
ramblings a regular part of a day's online reading. 


Another week starts with the GFRC office being almost back into operating order. Most important is that inventory has been re- 
organized by Diane including the labeling of all consignments with consignor ID tags. 


Sunday brought an unseasonably warm late October day with clear skies. The photography table was moved to a downward 
sloped property area to increase lighting intensity for noon time photography. i was able to photograph today's images along 
with a strong lot of U.S. $2.5 gold and other recent new purchases. These images will fuel galleries for the Daily Blog, during the 
coming week, and the arduous process of rebuilding the 30 Day Price List. 


Afterwards, nearly five hours were spent blowing leaves into larger piles and hauling these piles down to a spot adjacent to the 
burn pit behind the settler's stone wall. As the years pass, the maples and oaks continue to grow taller and broader. The result 
is an ever increasing amount of leaves to manage at the end of foliage season. Most of the front and side yard leaves were 
removed leaving about four more Polar cart loads to be loaded and transported at some point this week. Of course, there is still 
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the backyard and the area adjacent to the Dodson property that requires cleaning. Let's also remember that the back acreage 
walking trails are also covered with beech, maple and oak leaves that can become slippery when wet. Blowing those leaves off 
the trail is yet another must get done task. 


As a result of the Sunday afternoon property clean-up, Baltimore show sales were not loaded into the COIN database followed 
by a price list update. This task will take place today along with catching up on regular shipping. Unfortunately, there are just so 
many hours in a day. 


Osprey Collection - Nice Treats, No Tricks! 


There was no hype when reporting that Dan and | spent into the six figures at the Whitman Baltimore show. Following are three 
new purchases from the Osprey Collection that support this claim. We have been on a mission to continually increase the 
quality of GFRC inventory and capitalized on this goal when premium lots were offered to us. 


Who does not love to see top end Draped Bust gold images in the Daily Blog? Today brings a pair of exceptional early $5 gold 
pieces, both certified PCGS AU58 with CAC approval. The below images accurately capture each piece's coloration and 
provides insights into surface luster. The 1802/1 is classic green-gold with steely fields while the 1805 presents brilliant frosted 
luster with orange honey-gold colors. These offerings belong in an advanced U.S. gold type set and are certain to be the pride 
and joy of the new owner. 


Also purchased at Baltimore was the Tom Bender 1863-S Seated dime graded PCGS MS63 CAC. This piece sold too cheap at 
the Heritage Sale and was offered to GFRC. We could not resist adding this piece into inventory as who else should be handling 
this coin other than GFRC? 


All three lots are priced and immediately available. If having an interest, please send along an email for a price quote. | hope to 
post these to the price list by end of day. 


Osprey Collection - Baltimore New Purchases 
1802/1 PCGS AU58 CAC G$5 1805 PCGS AU58 CAC G$5 


Fortin Core Seated Dime Set Upgrades 
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My core Liberty Seated Dime collection, as posted in the Open Set Registry, will receive a strong upgrade this week when the 
following three new purchases are added. 


Let's open the presentation with an awesome high end Mint State 1856 Small Date dime that has been elusive for several 
decades. Sure, the price guides treat the 1856 Small Date as a "common" coin. However, the situation changes when pursuing 
Mint State examples in MS65 or better. This date is routinely found unevenly struck and with white frosted surfaces. My current 
example is only an MS64 CAC. | had planned to purchase the Newtown PCGS MS65 CAC lot (Gardner pedigree) when this 
superb gem PCGS MS66 CAC specimen magically appeared on the market before the Baltimore show. This piece was delivered 
to the GFRC booth and a check immediately written. | was beyond thrilled to finally locate the "right" upgrade that perfectly 
matches my criteria of full strike, strict originality, and old time eye appeal. There are a few MS67s certified but at this point, this 
MS66 should be the final upgrade as I'm in love with this specimen. 


1856 Small Date F-103 PCGS MS66 CAC 10C 


Now that Diane has returned back from a ten day visit to our Venice Florida condo, she was able to retrieve the two Tom Bender 
Seated dimes that were won at a recent Heritage auction. Heritage shipped these to Venice address (my mistake for not 
updating the online account) with FedEx dropping the box at our doorway and falsely executing my signature as proof of 
receipt while | remained in Maine. Luckily, the package was not stolen for six hours before an Auburn Lakes neighbor retrieved 
the package for safe keeping. 


The 1869 F-105a is a delightful piece with granular frosted luster and faint proof like surfaces. Yes, | set a new auction record of 
$9,000 when purchasing this superb gem. 


The 1888-S F-110a is a boldly struck example that went at a reasonable purchase price of $4,680 with only two finer (MS66+, 
MS67). The toning is typical of high end examples of the date. 


1869 F-105a PCGS MS67 CAC 10C 1888-S F-110 PCGS MS66 CAC 150C 


Newtown Liberty Seated Dime Collection Auction Bidding - Status Report 


Sunday brought three incremental bids for the Session 1 Newtown Liberty Seated Dime Collection auction sale. Those bids 
were appreciated and hopefully, the bidding momentum will continue today. 


As of this morning, 11 of the 60 lots have met reserve with a total sale amount of $78,000. The initial bidding is certainly 
appreciated. 
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Unattached are a host of other great Liberty Seated dime lots. Following are four lots that worthy of a shout out this morning. 


Let's open this Newtown auction gallery with the 1865 PCGS MS66 CAC dime that offers gorgeous toning and a complete strike. 
This dime originated from my collection as a duplicate and was sold into the Newtown Collection. The 1872-S date is a sleeper 
in the Seated dime series with few Mint State examples certified. An astute collector would be wise to put this piece away for the 
long term as undervalued. The 1878-CC F-101 is another exceptional lot purchased from Doug Winter. Surfaces are lightly proof 
like as most F-101 Type 1 reverse examples will be found. Finally, the 1882 F-104 dime is heavily frosted with brilliant luster. 
Strike is all there. This is a most pleasing example for not a lot of money. 


1865 F-101a PCGS MS66 CAC 10C 1872-S F-101 PCGS MS64 CAC 150C 


1878-CC F-101 PCGS MS66 CAC 10C 1882 F-104 PCGS MS66 CAC 150C 


GFRC Consignment Window is Closed Until December 1 


After assessing the amount of new purchases and recent consignments, it is best that GFRC closes its consignment window 
until after the Thanksgiving Black Friday Sale. 


There is ample unprocessed inventory to keep me busy well into December. Let's not forget that there is a second complete set 


of Liberty Seated dimes, from Steven Vitale, that needs prompt attention along with only three weeks remaining prior to the 
Florida migration. 
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Global Financial News 
Another equity market trading week is upon us with Big Oil reporting huge profits that did not sit well with the Biden 
administration and his Democrat party allies. Over in Europe, the termination of the Black Sea Grain Initiative by Russia will 
have serious impacts on the food supply for northern Africa and the Middle East. 
In China, Hubei province (Jingzhou and Wuhan) are in Covid-19 lock downs. 
Morning market futures are pointing to a weak open after a substantial rally during the last few trading sessions. 
In Asia, Japan +1.8%. Hong Kong -1.2%. China +0.8%. India +1.4%. 
In Europe, at midday, London +0.2%. Paris -0.2%. Frankfurt +0.1%. 
Futures at 6:30, Dow -0.4%. S&P -0.5%. NASDAQ -0.6%. 


As much as the Biden administration attempts to push down crude oil prices with ongoing releases from the Strategic 
Petroleum Reserve, WTI crude prices are holding steady. Today's quote is $87/bbl. 


Spot gold continues to languish at $1642/oz but good luck attempting to make a physical purchase at that level. The premiums 
are substantial. 


Bitcoin is holding it step function increase about the important $20,000 with a morning quote of $20,703. 


The 10 Year U.S. Treasury bond yield is slowing receding with a quote of 4.07%. 


Wrapping Up The Blog 


I'm heading down to the spring pond for an early morning health walk followed by a full day in the GFRC office to finalize the 
Whitman Baltimore administrative tasks along restarting the shipping department. 


Sunday's email and Collectors Corner orders will also be receiving morning time attention. 


Thanks again for being regular Daily Blog readers. Be well! 


Sunday October 30, 2022 
Whitman Baltimore Show Summary 
Newtown Liberty Seated Dime Collection Auction Bidding - Opening Results 
Aaron Heintz's Baltimore Experience 
and 


The New CAC Grading Holders and Second John Albanese YouTube Interview 


Greetings from the GFRC Maine office and welcome to a long Daily Blog edition. The abundant content is compensation for the 
lack of ramblings during the Baltimore show. Thanks for stopping by. 


Let's start this edition with a brief Whitman Baltimore show summary. 


GFRC certainly went out of a limb with its innovative posture at the Baltimore show. This was the first time, to my knowledge, 
that an auction platform utlized a collection owner for hosting lot viewing of their own lots. How | wish that others in the 
business would consider the approach as our hobby is predicated on long term and committed collectors. Aaron Heintz 
enjoyed a wonderful learning experience exhibiting and sharing his cherished Liberty Seated dimes. | asked Aaron to document 
his experience for the GFRC community. His thoughts are forthcoming in this edition. 


We also debuted the GFRC-Lite franchise for lower priced early type coins. Developing a franchise by utilizing the existing 
GFRC information technology infrastructure is also another innovation that solves a long term GFRC issue. It is impossible for 
me to handle the volumes that lower priced coins brings. Collectors enjoy the GFRC consignment experience and wished for a 
full service outlet for their collections. Many collections include raw and Details certified coins along with those with retail 
values under $300. Launching a franchise operation specifically for these coins, but utilizing the same COIN database and 
service attributes, is an attractive solution for our clients. At the Baltimore show, Rich Hundertmark went through COIN 
database training sessions along with ironing out details for the partnership strategy. When two individuals trust each other and 
share a common vision, small details can be worked out in parallel as the new venture is rolled out. Rich did well at the show 
along with taking over 200 consigned coins back home for processing. GFRC-Lite reporting and updates will be features in the 
Daily Blog as we are all one family under the GFRC umbrella. 


Whitman Baltimore Saturday sales were decent during the first few hours. Come noon time, Dan and | were itching to pack up 


as Aaron Heintz had departed on Friday along with Rich making an early exist for his long drive to North Carolina. Breaking 
down the booth and packing eleven cases of coins was accomplished in record time as we were on the road by 1:00 PM. Traffic 
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was suprisingly light allowing for an Essex, CT arrival at 6:00 PM. Rose Marie was thrilled to have Dan back home. | departed 
with a special sandwich custom made by Rose Marie along with two pieces of chocolate for the remaining drive to Maine. The 
Raymond arrival was at 10:15 PM with a need to check the opening bidding for the Newtown Collection auction sale. | was 
pleased with the initial number of coins that were promply sold. The question remains as who will be the winning bidder and 
how high will the winning bid be! 


Overall, | am pleased with the "Winter" Whitman Baltimore show on a strategic GFRC expansion basis as all worked out as 
planned. Show sales were lower than the Manchester NH show for two reasons. Thursday's "yield" was low as customers 
appeared to have limited budgets. We showed many coins with some collectors being excessively selected (which is a sign that 
their buying power was limited). On Friday, the "yield" was strong for those that did attend the show. The issue was the show 
grinding to a complete halt at 1:00 PM. It was a "spooky" experience to witness an empty bourse floor. 


Newtown Liberty Seated Dime Collection Auction Bidding - Opening Results 


I'm pleased to report that multiple clients decided to take my advice and place their maximum bids during the first hours of the 
Newtown Liberty Seated Dime Collection auction sale. 


The Session 1 event features 60 lots with a total reserve value of $278,000. There are many stellar pieces including the must 
have 1874-CC dime for many Seated dime collectors. 


As of today's Blog composition, eight bids have been registered with a total sales value of $55,000. Yes, someone had bid on 
the 1874-CC dime along with the 1856-S, 1866-S, and 1869-S lots. These three San Francisco dimes were all part of my core 
collection at one point in time. 


Remaining are 52 other lots that need to find a new home. One of the outstanding pieces is the 1841 PCGS MS66 CAC dime that 
is one of the three finest approved by CAC. | toyed with the idea of purchasing this dime from Aaron until retrieving my own 
collection from the bank. My specimen is a PCGS MS65 Gold CAC that | just can't let go. 


Another exceptional offering is the 1844 PCGS AU50 CAC lot with tons of eye appeal and pristine surfaces. I'm certain that this 


piece will find a new home before the auction wraps up with a winning bid that will be much higher than the reserve. | could go 
on an on on the Newtown lots. More will be shared throughout the week. 


1841 F-110a PCGS MS66 CAC 10C 1844 F-102 PCGS AU50 CAC 10C 


Aaron Heintz's Baltimore Experience 


On Thursday afternoon, | mentioned to Aaron that documenting his "collector" experience at the Whitman show would be 
valuable for others in the GFRC community. What was it like to sit behind a top end collection and personally conducting lot 
viewing at a major show? Most of us have been on the other side of the table at a major auction house's lot viewing. The room 
is dark with unknown people handling the auction lot boxes. It really is an impersonal experience as compared to sitting down 
with a collection's owner in the middle of a busy bourse floor. 


Aaron was also privy to the operations of the GFRC booth from opening time to end of day spirits before closing down. 
Following are Aaron's unedited observations. 


When Gerry first suggested that we display my Seated Dime collection at the Baltimore show | was a bit apprehensive. | am very proud of 
the collection and welcomed the opportunity to market it, but | wasn’t confident of my ability to speak intelligently about the coins and 
slightly intimidated by those collectors with much more experience than I. | don’t have the incredible memory of so many of the serious 
collectors who can recall specific details of each coin’s condition, history, condition census ranking, and provenance. | have developed my 
own evaluation criteria and feel like | have evolved a “look” that is worthy of purchase, but | have learned as | watch and discuss the 


https://www.seateddimevarieties.com/Blog_Archives/October2022.htm 6/79 


1/2/23, 8:57 AM Gerry Fortin Rare Coins - Gerry's Daily Blog 


meticulous evaluation style and criteria of some of the more respected collectors. | hope to continue that education as | continue my 
numismatic journey. 


This was my first time behind the booth at a coin show. It was a great pleasure getting to spend two days with my collection. Too many of 
my coins were evaluated at purchase, viewed briefly, and filed away in a bank safe deposit box. | had rarely taken the time to evaluate the 
set as a complete collection, comparing the look of coins within the collection and evaluating each individual coin’s condition. It was a 
great experience in both considering the collection as a whole and comparing similarly graded coins. | am constantly trying to improve my 
grading skill and am not always confident of the difference between adjacent grades, but having so many of my dimes on display | was 
able to contrast and compare as the casual collector rarely can. | can see the evolution in my buying pattern over the years, not just in 
grade, but in strike, toning, and freedom of defects. Later purchases show a clear trend toward a more consistent look and make the full 
set display all the more attractive and pleasing. When | pulled a handful each of MS64’s and MS65’s, for example, | was able to refine my 
appreciation for the subtle differences. Doing so with another, more experienced collector enhances the experience immensely. For most 
of us, coin collecting is a primarily solitary hobby. Sharing it with others brings a refinement of skills and adds to the enjoyment. 


The best part of the experience was communicating with so many of my fellow collectors. First, | can’t say enough about Gerry and his 
fine cohort of booth assistants. I’ve known Gerry for a while now and without him this collection would never have been possible. He’s 
helped me evolve as a collector from purchasing raw coins to fill my Dansco books to purchasing top pop examples of 19th century coins. 
Who better to work with on a Seated Dime collection than Mr. Seated Dime, himself? Gerry runs a smooth and professional booth 
operation. Dan, Rich, and Greg are all extremely intelligent, interesting, and fun to hang around with. They all gave me strong feedback 
about my collection in general and detailed thoughts on so many of the individual coins. 


Gerry’s most dedicated customers are a charming and very experienced group. | was never so aware as over the past few days exactly 
who my “competition” was for premium Seated Dimes, and | believe | met a good share of those top collectors. Some of the most 
experienced and respected collectors had very glowing comments. The Baltimore sessions gave me a first-hand education in coin 
evaluation. | got to discuss subtleties in toning and originality, specific characteristics in strike and aging of particular dates, mintages, and 
die variations, and strengths and weaknesses as perceived by the different TPG outfits. Some collectors looked at one or two dimes they 
specifically came for, while others examined half the collection or more. 


Some would spend a few seconds per coin side, while others took minutes to evaluate every detail. | was very impressed by the scrutiny 
and specific coin-by-coin feedback. The market does seem strong for, and interest was greatest for, those most premium cons. Those at 
or near the top pop garnered more than casual interest and am pleased to anticipate some competition at auction. 


| couldn’t be happier with Gerry's auction format. The marketing materials and web pages and the broad exposure through the Blog and 
trade show display are first class. | would strongly encourage other collectors to work with a guy like Gerry when it’s time to divest. If an 
auction is appropriate, it’s a winning formula. Beyond that, for anyone who’s never displayed their coins at a show, it’s an experience one 
shouldn’t miss. The feedback is great and the dialog is invaluable in one’s growth as a collector. 


| have an immense feeling of pride and accomplishment in the fruits of my hobby and look forward to my next numismatic adventure. 
Thanks for the journey and privilege, Gerry! 


The New CAC Grading Holders and Second John Albanese YouTube Interview 


As promised in Thursday's Blog, here is an illustration of the new CAC Grading holders. The holder on the left is a legacy 
holder for those coins being crossed with an existing CAC green bean. The holder on the right is for regular grading. Yes, the 
new CAC holder will fit into existing PCGS "blue boxes”. 


ah 
MSE 


XY265/8765444 
ST TT 
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While having breakfast at the laptop at 5:30 AM, | went to Youtube and discovered a second John Albanese interview video 
concerning the CAC Grading service. John answers a host of questions that have been posted to his message board. 


| would strongly suggest that you take the time to view this entire video as no one is so forthcoming about the grading process 
and being collector centric as John Albanese. 


John Albanese Second CAC Grading Interview 


Wrapping Up The Blog 
Let's close today's edition with a confession! 


| am absolutely buried in quality new purchases and consignments that will roll out during the next six weeks. Today brings a 
Baltimore show recovery day along with the need to start raking a ton of leaves that are covering the homestead grounds. There 
are email inquiries to respond too, online orders, helping a client ship a 100 piece collection for purchase and on and on...... 


My plan is to slowly take each task one step at a time to return the GFRC office back to normal operations. If | don't quickly 
respond to your emails, please understand that | am buried with stuff to do and working through a long list of priorities. 


Thank-you for checking in at the Daily Blog. I'm heading down to the back trails and will visit the spring pond on a cold Maine 
morning followed by a shower. Next will be bringing the office back into order followed by raking leaves during the afternoon 
hours. 


Be well! 


Saturday October 29, 2022 
Newtown Liberty Seated Dime Collection Auction Bidding Opens at 9:00 PM 
and 


Whitman Baltimore - A Goldilocks Event 


Greetings from the Whitman Baltimore bourse floor and welcome to the Daily Blog. Thank-you for checking in. 


My apology for a lack of a Daily Blog edition on Friday as the bourse floor demands precluded time for quiet sitting at the laptop 
and composing thoughts. 


The GFRC staff has just opened Booth 818 and are relaxing before the bourse opens at 10:00 AM. Of course, Dan and | are 
longing to head back to Connecticut and Maine followed by sleeping in our own beds tonight. Staying at the Hyatt Hotel was the 
right decision as more horror stories emerged from the Days Inn. Interestingly, there was a Fairy Convention at the Hyatt with 
attendees dressing up to the hilt for Halloween. 


Last evening brought a lovely dinner, courtesy of our favorite wholesale dealer, at the Hyatt. The crab bisque and crab cakes 
were downright fantastic. The latter had no traces of filler, just two large lumps of flaky crab meat along with a tasty sweet 
potato mash. A good time was enjoyed by all. 


Friday afternoon brought Aaron's departure after two busy days hosting his top end Liberty Seated Collection. We were 
certainly pleased with the number of collectors that spent time conducting auction lot viewing. The GFRC Online Auctions 
catalogs were also a hit with at least 25 finding their way into collector and some dealer hands. 


Not mentioned previously is a special event that took place on Thursday. After searching for decades, | finally found the perfect 
1856 Small Date Liberty Seated dime upgrade for the core collection. The piece is a incredibly original superb gem with uniform 
toning, glowing frosted luster and a complete strike. The PCGS MS66 CAC certification appears to be conservative. As a result, 
the Newtown 1856 Small Date dime (Gardner) will be released from purchase and will be offered in the second January 2023 
auction session. 


Finally, a CAC Grading email announcement arrived on Friday showcasing the newly designed CAC holders. Images will be 
presented in Sunday's Blog edition. 


Newtown Liberty Seated Dime Collection Auction Bidding Opens at 9:00 PM 


After a host of preparations and marketing, the first of two Newtown Liberty Seated Dime Collection auction session opens this 
evening at 9:00 PM for initial bidding. Much has been written about Aaron's collection at this point and | don't wish to be 
repetitious. 


My numismatic advice is straightforward. When stellar collections arrive to market, collectors need to act with vigor to secure 
their targeted upgrades. Session 1 contains a host of beautiful Seated dimes that are certain to please the new owners. 


| spoke with Aaron and he is open to three payment/60 day lay-a-way terms. Aaron understands that his dimes will be expensive 


for many collectors and wishes to see his coins migrating into other top end collections rather than being purchased by 
dealers. If you wish to take advantage of Aaron's generous offer, please contact me by next Thursday for confirmation that this 
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lay-a-way offer will be utilized. Once the auction session next Saturday, | do not wish to be confronted with a lay-a-way request. 
It behooves bidders to be proactive on this matter. 


Whitman Baltimore - A Goldilocks Event 


Many inquisitive minds will probably ask how the Baltimore show has turned out. "Goldilocks" best comes to mind to describe 
the event that was not too hot and not too cold. 


This show was average with a decent amount of retail sales to cover expenses and then some. Thursday brought an active day 
along with Friday morning. By Friday afternoon at 1:00 PM, the bourse just died and turned quiet as collectors headed early for 
the exit. The quiet time provided an opportunity for Aaron and | to spend quality time together chatting about our lives and 
passions outside of numismatics. 


On a positive note, the GFRC-Lite debut when very well for Rich Hundertmark. He sold nearly $5000 in lower price coins and 
took in over 120 raw coins on consignment. This is on top of the second Dr. Glenn Peterson Liberty Seated Half Dollar Dansco 
that was given to Rich from GFRC HQ. That Dansco contains 106 halves. Therefore, walking out of the Baltimore show with 
about 225 coins to process before the early December Annandale show will keep Rich out of trouble for an extended period. 


Rich and | also took time for a COIN system training session to enable his learning curve of the system's power. 
Overall, I'm pleased with how the Whitman Baltimore show has turned out, but of course, wished for a larger amount of retail 
sales. The buying side of the equation was very strong with a host of new purchases heading to the price list in the coming 


weeks. The poor 30 Day Price List is presently on life support with few additions during the past two weeks simply due to back 
to back coin shows and Diane being away in Florida. Diane is now back home. 


Wrapping Up The Blog 


The bourse has just opened as the 10:00 AM mark is upon us. It is time to close these ramblings and start the final few hours at 
the Whitman Baltimore show. 


Thanks again for stopping by and please check back tomorrow for images of the new CAC Grading holders. 


Be well. 


Thursday October 27, 2022 
Its Whitman Baltimore Show Time 
and 


Meeting Aaron Heintz - The Newtown Collection 


Greetings from Baltimore once again and welcome to the Daily Blog. Yes, this edition is later than normal as being written on 
the Whitman Baltimore bourse floor. 


Indeed, the autumn Whitman Baltimore show is upon us. Booth 818 will be the home of GFRC, GFRC Online Auctions, and now 
GFRC-Lite through Saturday afternoon. The multi-function booth is open for business with your blogger taking a few moments 
to ramble before the early birds hit the floor at 10:00 AM. 


What are the expectation for the show after a robust Manchester NH event? I'm optimistic for a strong event given the amount 
of premium early type and U.S. gold being offered. All of Tuesday and Wednesday new purchases have been loaded into the 
COIN system and priced. This incremental inventory is in the showcases and ready to be sold. 


Wednesday's buying added another $20,000 to our purchase tally leading to a six figure buying event across two days. After 
spending that sum, it is certainly time to sell at the show. 


Meeting Aaron Heintz - The Newtown Collection 


Today brings a special day for Aaron Heintz, the Newtown Collection consignor who has been an active GFRC client since 2015. 
Aaron will be spending the next two days behind his remarkable Liberty Seated Dime collection and happily sharing his 
accomplishment with those who wish to view the individual lots. | asked Aaron if he had a message for the Blog readership. 
Aaron shared two points. First is being thrilled to exhibit his collection for the first time since its formation. The facilitated 
opportunity to share a long collecting journey in its entirety is priceless. The second point is that Aaron was excited to be 
reunited with his collection since surrendering nearly two months ago for photography, image processing and catalog 
construction. As the Blog is being composed, Aaron is hanging out at the GFRC Online Auction exhibit table and enjoying his 
cherished Seated dimes for the final time. 


This image captures Aaron with a huge smile to kick off the lot viewing event. | hope that he is kept busy for two full days! 
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Wrapping Up The Blog 
Let's end the Blog on at this point as | wish to spend one on one time with Aaron before the early birds arrive. 


Thanks for checking in on a Thursday. Be well. 


Wednesday October 26, 2022 


Awesome Whitman Baltimore Pre-Show Buying 


Greetings from Baltimore and welcome to another Daily Blog edition. Thank-you for staying abreast of my travels and the GFRC 
inventory. 


First, let's extend an apology for the lack of a Daily Blog on Tuesday without notice. | received several emails asking where was 
the Blog and if | was well. Frankly, the laptop was closed at 6:00 PM on Monday as part of the Baltimore show packing process 
without considering writing a blogpost for Tuesday morning. Relaxing in the basement sound room with my favorite adult 
beverage was the imperative before driving nine hours on Tuesday. Yes, | am alive and well and full of numismatic vigor! 


Tuesday's drive from Maine to Baltimore, via Essex CT to pickup Dan White, was mostly uneventful. There was only a three car 
rush hour crash on I-495 near the I-93 intersection that held up traffic for about 30 minutes. Otherwise, the trip was smooth. 


After staying at the Days Inn for years and watching this hotel continually degrade, it was time for a change. Dan and | are 
staying at the Inner Harbor Hyatt which is a heads and shoulders improvement over the Days Inn or the Sheraton. Sadly, several 
of the Inner Harbor hotels have not recovered from the lost tourism and conventions during the Covid-19 pandemic. 


We arrived to the Hyatt at roughly 3:00 PM and quickly settled in. At 4:30 PM, my favorite wholesale dealer appeared for a long 
buying session and the usual coin trash talk. | thoroughly enjoy these session and the opportunity to have first shot at this 
individual's latest inventory. When the dust settled, the GFRC team has purchased roughly $80,000 in fresh inventory much to 
the delight of our supplier. 


During the evaluation and buying process, three main guides are used; CDN CAC guide, CoinFacts, and of course, the GFRC 
Sales Archive. What became immediately apparent is the increasing prices in the CDN CAC guide. This phenomenon has been 
ongoing for U.S. gold for some time with early silver type lagging. The buying session revealed a recent CAC guide update with 
silver type coins also moving up in prices. As | continue to mention in the Blog, having a financial position in CAC approved 
U.S. gold and early type is like money on the bank with a high interest rate. CAC coins are one of the few assets that continue to 
increase in price consistent with robust demand by knowledgeable collectors. 
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Awesome Whitman Baltimore Pre-Show Buying 

Following is a long list of new purchases from Tuesday's buying event. First shot is possible with quotations and cellphone 
images being available between 2:00 and 4:00 PM today. Come 5:00 PM, all GFRC inventory will be placed in Booth 818 
showcases as Whitman offers Wednesday afternoon booth setup. Please check this list closely. 

1839 PCGS MS63BN CAC Silly Head 1c - Infrequently seen... 

1853 PCGS MS65 CAC 3c Silver - Full strike with light grayish skin 

1841 PCGS MS65 CAC H10c - Lustrous with light gray toning, bold die scratches into STA(TES) 

1837 Large Date F-101 PCGS VF35 CAC 10c - crusty gray, perfect for grade 

1860-S F-101 PCGS EF45 CAC 10C - crusty gray and perfectly choice original 

1868 F-104 NGC PF64 CAC 10c Fatty - Pittman pedigree and gem at grade 

1815 B-1 NGC VF20 CAC 25c - First year issue, crusty gray and so nicely preserved 

1883 NGC PF64 CAC 25c Fatty - Superb gem for the grade 

1891 PCGS MS65 Gold CAC 25c - Previously sold by GFRC and now back in inventory. Images are in Sales Archive. 
1823 Ugly 3 O-110a PCGS AU55 CAC 50c - A challenging 1823 die variety that is infrequently seen. Low CAC pop. 

1830 O-117 Small 0 PCGS AU55 50c - Original and wholesome even without CAC approval 

1832 Large Letters PCGS EF45 CAC 50c - Steely luster, light gold patina 

1834 Large Date, Small Letters PCGS AU53 50c - Choice gun metal gray-blue toning, who needs a CAC sticker on this one? 
1867-S PCGS MS62 50c - Hammered strike, choice original, light crusty gray, have not been to CAC 

1849-0 PCGS MS64 CAC G$1 - Brilliant frosted luster, honey-gold coloration 

1840-O PCGS EF45 CAC G$2.5 - Classic copper-gold patina, so choice 

1802/1 BD-3 PCGS AU58 CAC G$5 - So rare at grade with green-gold coloration 

1805 BD-2 PCGS AU58 CAC G$5 - Another rare early type piece with honey-gold colors 

1859-S NGC AU55 CAC G$5 - Rare date with lightly mirrored fields and light orange-gold coloration 

1890 NGC AU58 CAC G$5 - Low mintage with few better in the CAC pop report 

1915-S NGC AU58 CAC G$5 - Lightly crusted green-gold Indian 


Wrapping Up The Blog 

The time has arrived to head to the Baltimore Convention Center to start the day's pre-show buying before placing GFRC 
inventory in the security room at 12:00 noon. The Tuesday new purchases will be photographed before heading into security so 
we can respond to email inquiries. 


Thanks again for staying current with the GFRC adventures during the 'Winter" Baltimore show event. 


Be well. 


Monday October 24, 2022 
Organizing and Packing for Whitman Baltimore Show 
GFRC Black Friday Sale Arrives Thanksgiving Weekend 
and 


Florida Transition Planning 


Greetings on a rainy Monday morning and welcome to the Daily Blog. Thank you for visiting. 


Yes, the annual Fall Whitman Baltimore show arrives this week with the usual expectations for a busy and worthwhile event. I'm 
still at a loss as to why the Whitman staff continue to call this the "Winter" show. Forecasted daily highs will be in the low 60s 
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during show time and not equivalent to winter conditions. 


Have readers seen the upgraded publication of the Central States Numismatic Society? The Centinel has undergone a major 
improvement from the smaller format to regular auction catalog sized magazine. This transition reminds me of the earlier 
revamping of the Liberty Seated Collectors Club Gobrecht Journal during my tenure as president. Barbara Gregory has taken 
over at the The Centinel after years of editing The Numismatist for the American Numismatic Association. The layout and 
formatting is similar to her prior product. The advertising rates are quite attractive with the usual "big boys" immediately taking 
full page ads. I'm also contemplating a full page ad for the GFRC Online Auctions platform given the dramatic cost difference 
between the Centinel and Coin World's monthly magazine. 


Organizing and Packing for Whitman Baltimore Show 
Today brings a packing day in the GFRC office along with transporting Buddy to his caregiver while I'm away in Baltimore. 


Most of Sunday was spent catching up on administration work along with completely nearly all of today's shipping. The 
morning starts in a low stress manner due to Sunday's preparations. If the day goes to plan, the recent City By The Bay and 
Indiana Collection consignments will be posted to the 30 Day Price List. About half of those offerings have already sold. 


Come the afternoon hours, | will be loading double row slabbed boxes of coins into luggage bags also with coin show 
accessories. Since GFRC will be operating a three corner booth operation (six 8' tables), the most important accessories are 
extensions cords and power strips to power up the table lamps and office computer. Table covers are also essential with GFRC 
now having procured four table covers since starting operations. 


Consignment arrivals at the Baltimore show are notable with the Saw Mill Run Collection releases a nice lot of Seated halves 
and several U.S. gold pieces along with two other scheduled transfers from clients. Speaking of the Saw Mill Run Collection, 
Greg Johnson will also be behind the Baltimore GFRC tables helping out in anyway possible. His extra set of eyes and presence 
will be required and appreciated. 


GFRC Black Friday Sale Arrives Thanksgiving Weekend 
Can you believe that Thanksgiving is just one month away? How did that happen? 


As Thanksgiving approaches, the time has come to start planning for the annual Black Friday sale. This year's sale will take 
place on November 25 through November 27 with the usual discounting requirement of minimum 8% to be part of the sale. 


Since GFRC is transitioning to Florida the weekend before Thanksgiving (see next topic), one of my first priorities upon settling 
into the Venice condo is loading the COIN system with Black Friday Sale discounting instruction. For the time being, let's 
assume that the final day for providing those instructions is November 21. Please remember to use "Black Friday Sale 
Instructions" in the email subject line to help located those emails in my Inbox. 


It would be best if you could hold off sending those discounting instruction emails until after the Baltimore show as starting 


today, my mind will be solely focused on a smooth GFRC event that includes Newtown Liberty Seated Dime Collection lot 
viewing and the GFRC-Lite debut. 


Florida Transition Planning 

As the Maine days grow continually shorter, the transition to Venice, Florida is quickly approaching. Diane has been in Venice 
for over a week coordinating the repainting of the condo along with helping to clean the debris from Hurricane lan. Our condo 
emerged from the Hurricane lan event without internal issues, though the surrounding landscaping has been impacted. Diane 
reports that every building in the HOA has loss much of its soffets along with downspouts that must be replaced. Newly planted 
trees were all uprooted by the high winds. 

Once back from the Whitman Baltimore show, there will only be three weeks remaining before the East Coast I-95 journey to 
Florida. Overlaid on those three weeks is the Newtown Liberty Seated Collection auction that closes on November 5. Sunday 
November 6 and the first half of the following week brings auction lot shipments. Once that task is done, the management of 
check payment locations becomes a major issue. Following is a first pass schedule for clients sending check payments via 1st 
class USPS letter. Given that USPS mail transfer times has become longer and occasionally erratic, | plan to be more 
conservative with the "no mailing time frame". 

- Final Day for Mailing Payment to Maine address - November 12 

- GFRC Changes Mailing Address on Website and Collectors Corner - November 16 

- GFRC Payment Mailing Quiet Period - November 14 - 18 

- GFRC Florida Migration - November 18 - 20 

- First Day for Mailing Payment to Florida Address - November 19 


Please don't worry about capturing the exact schedule today as it will be repeated again in the coming weeks. 


Global Financial News 


High tech earnings week starts today with the potential for more wide swings in the NASDAQ and S&P 500. The week starts with 
the S&P at 3,753. 
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Over in Asia, the Hong Kong and Shanghai indices are being slammed as the slowdown in mainland China's economy becomes 
more apparent. China's 3rd quarter GDP growth was only 3.9% and a far cry from the official 5.5% goal. The combination of 
ongoing Covid-19 city closures and the exodus of western manufacturing companies are having an impact. 


Morning market futures indicate a slight round of selling at the opening bell for U.S. stocks. The end of day close will be a 
function of earnings reports. 


In Asia, Japan +0.3%. Hong Kong -6.4%. China -2%. India closed. 

In Europe, at midday, London -0.4%. Paris +0.5%. Frankfurt +0.5%. 

Futures at 6:30, Dow -0.4%. S&P -0.5%. NASDAQ -0.6%. 

Spot gold has improved to $1651/oz while WTI crude is flat at $84/bbl. A Bitcoin can be had for $19,373. 
The 10 Year U.S. Treasury bond yield has dropped slightly to 4.19%. 


Wrapping Up The Blog 


Let's close with an apology for the lack of new price list offerings starting during the Manchester NH show and continuing 
through the Whitman Baltimore event. The nearly back to back shows along with Newtown auction catalog preparations plus 
being the sole GFRC staff member have taken its toll. Unavailable are the long hours required for image processing and 
description generation. The situation will not improve much during the first few days when back from Baltimore as autumn leaf 
clean-up will take priority. As you might imagine, the size of our homestead grounds requires several days of effort to 
completely remove all the fallen leaves. 


The it is what it is quote certainly applies to the GFRC situation during the coming seven days. There is no need to become 
stressed out, rather planning each day's activities and getting those done. Once the Florida transition is behind me, there will 
be a dramatic increase in GFRC online offerings given a host of new consignments, plus new purchases from the Manchester 
NH and Baltimore shows. 

Thanks for your patience and loyalty during the next few weeks. 


This concludes what is on my mind this morning. Be well! 


Sunday October 23, 2022 
Newtown Liberty Seated Dime Collection - Session 1 Bidding on October 29 
Get Your Newtown Liberty Seated Dime Collection Catalog at Baltimore Show 
and 


Aching Joints But Mission Accomplished 


Greetings on a overcast southern Maine Sunday morning. Welcome to another Daily Blog edition. Thanks as always for 
stopping by. 


| must apologize for the lack of a GFRC new purchases gallery in today's edition. Yes, there were good intentions to complete 
more image processing on Saturday but the day took a different course. | hope that the readership will understand once viewing 
the subsequent images. 


Today brings a full day in the GFRC office other than a morning walk to the spring pond to clean leaves. Rain arrives around 


lunch time and will become steady through Monday. Frankly, the inclement weather is timely for keeping me in the office as 
there are many Whitman Baltimore preparations to execute. 


Newtown Liberty Seated Dime Collection - Session 1 Bidding on October 29 


Let's open today's Blog with a reminder that the first round of Newtown Liberty Seated Dime Collection bidding begins next 
Saturday at 9:00 PM. 


Certainly, there is much anticipation by the community for the Newtown auction sale as a host of high grade premium lots are 
being offered at fair reserve levels. Many of the lots have reserves that are consistent with the CDN CAC guide leaving room for 
several bids by those who wish to own a piece from this exemplary collection. 


Come next Saturday, Dan and | will be driving back from the Whitman Baltimore show when the auction application opens for 
initial bidding. Scheduling has become compressed as the Florida transition is rapidly approaching. 


A word to the wise on bidding strategy is is order. Given the higher value of the Newtown lots, it might be wise to stake out an 
early bidding position to secure access to four and five figure lots. The incremental bids can become substantial if waiting for 
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the end of auction to become active. My advice is to place a strong initial maximum bid and let it ride until the end of the 
auction. 


Good luck to everyone who plans to be active in this sale. 


Get Your Newtown Liberty Seated Dime Collection Catalog at Baltimore Show 


The Windham Staples print shop has done a great job with the Newtown auction sale catalogs. The box of 50 catalogs was 
retrieved on Saturday morning with the outcome meeting my expectations. The Newtown catalog is, by far, the largest GFRC 
Online Auctions issue and should be well received come later this week. 


The sole way to secure this limited edition printing is to attend the Whitman Baltimore show and visit with Aaron Heintz at 
Booth 818. Aaron will be hosting his entire collection for those that wish to view a multitude of condition census lots. All dimes 
will be available for inspection regardless of being offered in the October 29 or January 21, 2023 sales. Those pieces that are 
heading to the Gerry Fortin core collection will also be available for viewing. 


Here is a quick morning image of the freshly printed Newtown Liberty Seated Dime Collection catalog. There will not be a 
second printing for the Winter FUN display of the Session 2 lots as this catalog will be servicing both auction events. 


No Buyer's Fee + Flexible Reserves 


GFRC 


ONLINE 
AUCTIONS 


Integrated Auction & Retail Sales 


Presenting the 
Newtown Liberty Seated Dime Collection Sale 
Session 1: October 29, 2022 — November 5, 2022 


Session 2: January 21 — 28, 2023 


Newtown Collection 


Liberty Seated 
Dime Collection Sale 
Part | 


: Starts October 29 - 9:00 PM ET 
AUCTIONS Ends November 5 - 9:00 PM ET 


The Newtown Collection has done it again with a remarkable Liberty Seated Dime 
Collection offering. This top ranked collection includes a majority of CAC approved 
lots, many with important pedigrees. Newtown’s collecting passion and attention to 
detail are readily evident upon opening this catalog. 


This an yet another superb GFRC sale with an abundant amount of CAC Green sticker: 
lots along with Gem quality rating for advanced collectors! Y <a 


- Session 1: A 60 Lot Liberty Seated Dime Auction Event! 
- A Host of Condition Census Offerings 

- Over 75% CAC Approval Rate 

- Key Date 1874-CC Dime with CAC Approval 

- Old Time Eye Appeal and Originality 


Aching Joints But Mission Accomplished 
| awoke this morning with aching joints after spending much of Saturday working on the stone wall behind the new barn. 


Let's take a step back and place this effort in the proper context. Our neighbors, the Dodsons, have a substantial rock pile 
adjacent to their now demolished home. The rock pile is a typical agricultural formation with the larger rocks on the outside ring 
and the smaller rocks in the center. Rick wanted the rock pile removed as part of site preparation for new home construction. | 
was offered the opportunity to take as much of the rocks as possible for stone wall building efforts. These rocks are A+ stone 
wall building grade as having been exposed to a host of weather conditions for over a century. The rocks are a consistent 
weathered gray with the top level stone being covered with intricate moss. 
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The availability of these rocks was perfect timing as the grounds surrounding the new barn are being landscaped before 
heading to Florida. As | started transporting these rocks, it become apparent that they were acting as a antique "veneer" for the 
existing boulder retaining wall that was constructed by Dave Wilkinson. The boulders are essentially "the skeleton" and the 
Dodson gray rocks are "the skin" for the wall. Once | started depositing this pretty gray rock skin to the wall, there was not 
turning back. The entire wall must be completed and that | did on Friday afternoon and through most of Saturday. 


Here is a 4:30 PM image of the end product along with Johnny2. The number of Johnny2 front end loader transports was 
countless. Each bucket load was filled by hand from the rock pile to ensure that every load completely filled the bucket. Once 
arriving to the stone wall, the entire bucket was dropped onto the wall followed by hand positioning most of the stones like a 
huge puzzle. Please feel free to click on the below image to secure a higher resolution version. 


For reference as to the appearance of the initial boulder "skeleton", here is an image of the opposite side of the retaining wall 
while looking uphill at the barn. Indeed, the smaller Dodson rocks filled the spaces between the larger boulders resulting ina 
tidy antique gray appearance. 
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Yes, my older joints are certainly aching this morning after this marathon effort to complete the barn stone wall prior to 
Baltimore's Tuesday departure. With rain in the forecast for Sunday afternoon and all of Monday, Saturday was the last day to 
secure access to the rock pile. Once back from the Whitman show, the Dodson property will be reconstructed for the digging of 
a new foundation along with the remaining rock pile being hauled away as site preparation debris. What a pity.... 


Wrapping Up The Blog 


As mentioned earlier, today brings a full day in the GFRC office given a host of must get done items. All Baltimore show pick- 
ups lots will be invoiced today. Monday's shipping will be prepared this afternoon as tomorrow brings a long day of Baltimore 
show inventory selection and packing. Buddy the Dog must also be taken to his caregiver until Diane returns from Florida. My 
goal is to relax on Monday afternoon prior to an early departure on Tuesday morning to retrieve Dan White in Connecticut. 


Finally, | will be responding to yesterday's orders later this morning. 


Thank-you for being part of the GFRC community and staying abreast of a coin dealer's life. Be well! 


Saturday October 22, 2022 


Liberty Seated Dimes in the Consignment Spotlight! 


Greetings and welcome to the Daily Blog on a Saturday morning. A sincere thanks to all who visit the Blog on a regular basis. 


Another day in a life started early at 4:00 AM. Yes, there are a host of tasks that | wish to wrap up today given the fast 
approaching Whitman Baltimore show. Southern Maine weather will be ideal for working outdoors with a forecasted high of 62F. 
One can't bet that for late October. 


The mission has been accomplished for the Newtown Liberty Seated Dime Collection auction catalogs. An email notice arrived 
on Friday afternoon that the catalogs are ready for pick-up. This is one of today's tasks along with securing more weed mat and 
a small bottle of fine spirits for sharing at 5:00 PM during the Baltimore show. Yes, | won't forget the cups. 


Now that the Dodson house and corresponding rubble have been hauled away, | feel comfortable with retrieving more stones 
from their rock pile. The weathered stone comes in a nice gray color and is perfect for layering over the boulder wall behind the 
new barn. Having access to this material has allowed me to convert a large boulder retaining wall into an antique small stone 
wall that looks to have been in place for several decades. Readers will be able to enjoy this newly constructed stone wall once 
images are posted in the Blog. 
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The Raymond boy's club is doing just fine with Buddy the Dog hanging out in the office when I'm working or following me 
around when not in the office. Diane will be returning from Florida this coming week. 


Today brings a long overdue Blog edition with coin galleries. One of the reasons that | arose so early was to start processing 
another lot of twenty or so new purchases. Hopefully, these will be posted in Sunday's Blog with prices. If not immediate 
spoken for, these will be filed with the Whitman Baltimore show inventory on Monday. 


GFRC Needs Capped Bust and Liberty Seated Halves 
If one were to ask about the current best sellers in GFRC inventory, my response would be straightforward. 


Of course, all CAC approved coins with eye appeal are present hot seller as my inventory has dropped to only 227 pieces. Next 
on the list are Capped Bust halves and Liberty Seated halves. | am seeing robust demand for these series as long as the coins 
are strictly original and nicely toned. As any coin dealer will tell you, it is much earlier to sell coins in a popular series than to 
purchase. At the Whitman Baltimore show, | will be searching for incremental inventory and hope to acquire at least 15-20 
pieces to sustain current demand. 


If your bank box is housing extra examples of either of these denominations, now is the time to sell as demand is quite strong. 
Please email with what might be available and | will be all ears. 


If considering the sale of a substantial collection, this is the ideal time to take that step. GFRC provides a fully integrated sales 
platform that starts with an auction sale followed by price list and Collectors Corner listings. My reputation for taking good care 
of clients continues to expand based on proven results. The commission rate is the same for whether a coin sells at auction or 
on the price list. | believe in simplicity for business processes and client support. 


Liberty Seated Dimes in the Consignment Spotlight! 


Today brings a long overdue Blog edition with coin galleries. One of the reasons that | arose so early was to start processing 
another lot of twenty or so new purchases. Hopefully, these will be posted in Sunday's Blog with prices. If not immediate 
spoken for, the Liberty Seated dimes, in the following two galleries, will be filed with the Whitman Baltimore show inventory on 
Monday. 


We open today's showcase with a four piece consignment from the City By The Bay Collection. Our friend continues to upgrade 
his San Francisco coinage centric collection and is promptly releasing duplicates. To save everyone's time, the approved offer 
prices have been listed with the coins. 


Already there is a first inquiry on the 1876-S dime which has a heavily cracked reverse and is unlisted. This piece nicely 


illustrates the high volume production of that year and the corresponding reduced quality standards. The 1867-S offering is 
certainly a difficult date at the AU50 grade level. The 1891-S is an old friend and web-book plate coin. 


New City By The Bay Duplicates to Consider 


Priced and Ready for Immediate Purchase 


1867-S F-102 PCGS AU50 10C - $1750 


1876-S Type 1 Unlisted PCGS MS64 10C 1884-S F-105 NGC MS61 10C 1891-S F-110 PCGS 
MS63 CAC 10C 
$695 $890 $425 
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The Indiana Collection is also back with another duplicates release that includes multiple important offerings. Please look 
carefully at these lots. 


The 1851-O dime is one of the nicest specimens seen in a long time including several that were CAC approved. This new 
offering brings unquestionable originality and a complete strike along with being an early die state with bold obverse motifs. | 
can't stress enough how nice this dime is even without CAC approval. It will reach the price list as a JUST BUY IT NOW. Next is 
a rare 1889 F-103 Repunched Date example that is a must for the Top 100 Varieties set. When constructing that set, | knew this 
1889 die variety was tough, but time has proven it to be really difficult to locate. This example is my former dime and the web- 
book plate coin. The asking price is most fair as years will go by before GFRC can offer another example. 


Finally, please check the second row in the gallery as there is an 1851-O F-101a dime with missing star 7. The Indiana Collection 
was the buyer of the recently sold PCGS AU50 example and is letting go this PCGS VF20 duplicate. 


I'm not certain when these will be posted to the 30 Day Price List, so if wishing to make a purchase, it is best to reserve your 
selection immediately via email. 


Special Die Variety Offerings by the Indiana Collection 
Please Email for Price Quote and First Shot 


1851-O F-101 PCGS AU50 10C - $1000 1889 RPD F-103 R6 PCGS EF40 10C - $425 


1835 LM-8.2 PCGS AU58 H10C 1842-0 F-102 PCGS EF40 10C 1851-O F-101a PCGS VF20 
10C 
$400 $495 $300 
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Wrapping Up The Blog 

Let's end today's ramblings at this point. Buddy is signaling that it is time to head outdoors for his first of several bio breaks. 
Afterwards, | plan to enjoy the gorgeous autumn weather and leaving admin tasks for Sunday. Monday brings outgoing 
shipping, the last before Whitman Baltimore, and packing GFRC inventory. 


Please check back this evening as | might have time to prepare more new purchase images for posting in Sunday's Blog. No 
guarantees here, just a best effort to get coins back on the 30 Day Price List. 


Thanks again for stopping by. Be well! 


Friday October 21, 2022 
Whitman Baltimore Coin Show Arrives Next Week 
and 


Demolition of the Neighboring Dodson Home 


Greetings on an autumn Friday and welcome to the Daily Blog. Thank-you for visiting. 


Unfortunately, there is no prepared numismatic content for today's Blog edition. After operating non-stop for nearly ten days on 
the GFRC business, Thursday brought a day off. Instead of sitting in the office during a bright and sunny autumn day, your 
blogger tackled of host of outdoor tasks. If felt fantastic to be away from coins and instead focusing on the homestead property 
(and operating Johnny2). For those who are curious, here is what was accomplished throughout the day. 


- Four more Johnny2 loads of stone were moved from the Dodson rock pile before the demolition excavator appeared on the 
scene. More on that topic later. 


- The erosion channel at the bottom of the main pathway to the trails was repaired with crushed brick gravel followed by being 
overlaid with a final layer of 1.5" stone. This will stop the ongoing erosion issue during heavy rain storms. 


- The front yard between the homestead and Valley Road was hand raked removing a host of smalled downed branches, and of 
course, leaves. 


- The spring pond was cleaned along with raking leaves off the surrounding stone wall and, raking the entire area so that leaves 
will not blow back into the pond. 


By 5:00 PM, this old dog was a tad tired and grilled an early sausage dinner. The Maine days continue to grow shorter as | was 
grilling during dusk. Afterwards, there was the best of intentions to format some coin images for today's Blog edition. Instead, | 
went to bed at 7:30 and slept ten hours. This morning bring much energy for the pending day's activities. 


Whitman Baltimore Coin Show Arrives Next Week 


The Whitman Baltimore show is just days away. Dan White and | will be driving down to Baltimore on Tuesday and primed for 
the dealer wholesale buying event that takes place on Wednesday morning. I'm still waiting for my favorite wholesale dealer to 
contact me concerning a Tuesday get together upon our arrival. 


Dan called last evening to discuss the show. We've settled down the locations for the Newtown Collection lot viewing and for 


the GFRC-Lite debut. Each will have their own 8" tables with two display cases. GFRC will occupy three 8" tables with nine 
display cases holding approximately 700 coins. All GFRC offerings will be priced at $250 or more. 
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If attending the show and wishing to view certain inventory items, it might be best to send along an email to ensure that those 
coins are transported. Ditto for consignments please. Already, one client has emailed and will be dropping off a U.S. gold 
consignment. 


Now that the Whitman staff provides for Wednesday afternoon setup, the GFRC operation will be open for business (and lot 
viewing) come 8:00 AM on Thursday. Early birds will have the privilege of gaining first shot to the current GFRC inventory or 
visiting with Aaron Heintz for inspection of his fantastic Seated Dime collection. The Newtown auction catalogs will be available 
at Aaron's table. 


Below is the Whitman bourse floor map and the GFRC booth 818 location. We are a short walk from the entrance and located 
between the Stacks and Heritage operations. I'm looking forward to meeting old numismatic friends at the show along with 
hanging out with the staff. Unfortunately, Len Augsburger will not be at the Baltimore show this time around due to a business 
conflict. However, Greg Johnson, the Liberty Seated quarter authority, will be hanging out with the GFRC staff and available for 
die variety questions. 


October Whitman Baltimore Show - GFRC at Booth 818 
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Demolition of the Neighboring Dodson Home 


After several schedule delays, the demolition of Rick and Sharon Dodson's neighboring home occurred on Thursday. A huge 
excavator appeared at roughly 9:30 AM and was in operation within an hour's time. Here is an image of the Dodson home before 
the demolition started. Note the oak trees in the background behind the home along with the perfectly blue skies. The Dodson 
sloping terrain, surrounding their home, is even more challenging than that of the Fortins. 
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This image was taken at about 2:30 PM. The home has been completely demolished and the debris loading phase was 
underway. The debris removal phase has already restarted early while this Blog edition is being composed. 


Global Financial News 

U.S. equity markets were fractionally down on Thursday as earnings reporting season moves along. The major news of the day 
is the ever increasing 10 Year U.S. Treasury bond yield which has increased to 4.29%. Analysts are predicting that we might see 
4.5% in the near term and a 5.0% rate by end of year. Higher interest rates continue to place pressure on equity prices and spot 
gold. 

Morning market futures are forecasting another down day on Wall Street. 

In Asia, Japan -0.4%. Hong Kong -0.4%. China +0.1%. India +0.2%. 


In Europe, at midday, London -0.8%. Paris -1.5%. Frankfurt -1.4%. 
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Futures at 6:30, Dow -0.5%. S&P -0.6%. NASDAQ -0.9%. 


WTI crude pricing stands at a tad over $84/bbI while spot gold is quoting at $1629/oz. Bitcoin is valued at $19,004. 


Wrapping Up The Blog 


Today brings another great weather day for working outdoors. However, | will be remaining in the GFRC office during the 
morning hours and focused on image processing. Today's effort will bring about consignment galleries for Saturday's Blog 
edition. The City By The Bay and Indiana Collections will have their latest Liberty Seated dime duplicates on display and 
available for price quotes. 


The afternoon hours bring the first Johnny2 oil change followed by more hand raking of front yard leaves and branches. The 
amount of downed smaller branches precludes the usage of the leaf blower. 


| will be back in the GFRC office after dinner as there is much to catch-up upon. 


Thanks again for checking in at the Daily Blog. Be well! 


Thursday October 20, 2022 
Newtown Liberty Seated Dime Collection Auction - PDF Catalog is Available 
and 


Assessing the Newtown Liberty Seated Dime Collection Via PCGS Serial Numbers 


Greetings and welcome to the Daily Blog. Is it already Thursday? Thanks for checking in. 


My apology for a lack of a preamble to start today's edition. Let's jump right into the main content. 


Newtown Liberty Seated Dime Collection Auction - PDF Catalog is Available 


As you might have gleaned from the Blog, | take the GFRC business to heart along with the many client relationships. When a 
commitment is extended, that commitment will be honored by whatever it takes to get the job done. Yes, there are the 
occasional shipping miscue due to an aggressive workload and less than perfect order management system. But the intent is 
always there to provide the best service possible. 


The past 48 hours have felt like a mad dash for the Whitman Baltimore show finish line. Leaving for Baltimore without a box of 
50 Newtown Collection auction catalog was unfathomable, therefore, the task of creating the auction PDF catalog ruled the past 
three day. I'm pleased (and relieved) to report that the PDF file was insourced yesterday afternoon at my local Staples print 
shop. The pleasant counter person, who has printed prior GFRC Online Auctions catalog, knew the drill and was provided an 
older catalog as a guide. | was promised that the order will be completed and ready for retrieval on Friday afternoon. 


Now that the Newtown catalog project is wrapped up, today's Blog presents that PDF file for your review and download. Aaron 
Heintz has assembled a remarkable Liberty Seated Dime collection while also building a comparable set of Liberty Seated 
halves. Come next Thursday and Friday, his Seated dimes will be available for viewing in their entirety at the Whitman Baltimore 
show. GFRC catalogs will be available as a documentation of Aaron's achievement. 


Rather than construct a catalog specifically for the October 29 auction session, | believe that my role was to document the 
accomplishment rather than marketing a specific auction sale event. Given the size and value of the collection, a multiple 
session sale was warranted to allow the community to recharge their numismatic funds between events. I'm certain that 
successful bidders, during the first session, will be promptly consigning their duplicate pieces to GFRC for raising incremental 
capital for the second auction session that takes place on January 21. The long space between auctions was designed for that 
purposes. Enough catalogs were printed for both the Whitman Baltimore and Winter FUN show displays. 


The arrival of a major Liberty Seated coinage collection to market is critical for the health and passion of collectors who are 
typically Liberty Seated Collectors Club members. No one wishes to collect a series where pieces are not available. Rather, 
collectors enjoy the hunt and the upgrading process until their day arrives to showcase a superior accomplishment. The 
release of the Newtown Liberty Seated Dime collection will have a ripple effect through 2023 as leading collections are 
repositioned with better pieces. You can bet that there will be a release of duplicates from my own core collection come the 
beginning of next year. 


Following is the traditional screen capture of the Newtown Liberty Seated Dime Collection auction catalog cover. Simply click to 


download the PDF file. Most readers understand how to execute a right mouse click and performing a Save As operation into 
their targeted folder. 


The Newtown Liberty Seated Dime Collection Sale PDF Catalog 
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No Buyer's Fee + Flexible Reserves 


ONLINE 
AUCTIONS 


Integrated Auction & Retail Sales 


Presenting the 
Newtown Liberty Seated Dime Collection Sale 


Session 1: October 29, 2022 — November 5, 2022 
Session 2: January 21 — 28, 2023 


Newtown Collection 


Liberty Seated 
y Dime Collection Sale 


GFRC Ss Part | 
ONLINE : ; Starts October 29 - 9:00 PM ET 
AUCTIONS <i Ends November 5 - 9:00 PM ET 


The Newtown Collection has done it again with a remarkable Liberty Seated Dime 
Collection offering. This top ranked collection includes a majority of CAC approved 
lots, many with important pedigrees. Newtown’s collecting passion and attention to 
detail are readily evident upon opening this catalog. 


This an yet another superb GFRC sale with an abundant amount of CAC Green stickered 
lots along with Gem quality rating for advanced collectors! 


- Session 1: A 60 Lot Liberty Seated Dime Auction Event! 
- AHbost of Condition Census Offerings 

- Over 75% CAC Approval Rate 

- Key Date 1874-CC Dime with CAC Approval 

- Old Time Eye Appeal and Originality 


www.seateddimevarieties.com/auction 


Assessing the Newtown Liberty Seated Dime Collection Via PCGS Holder Serial Numbers 


It is a well known fact that gradeflation has plagued our hobby. Coins graded during the early TPG years, prior to 2000, are 
typically seen as being conservatively graded. The early 2000 years brought a bout of grade inflation as PCGS and NGC 
loosened standards to maintain market share. Come 2007, CAC was launched by John Albanese to reign in the slow loosening 
of standards. 


When judging a major collection and individual coins, the TPG holder generation is an important parameter to consider. Yes, | 
recognize that many old holders have become scratched with the coins being reholdered. However, when a coin is reholdered, 
the serial number remains the same. Having a keen knowledge of TPG serial numbers will provide insights into when a coin was 
first graded. 


Older serial number are readily apparent when reviewing the Newtown Liberty Seated Dime Collection. The oldest PCGS serial 
numbers will be 7 digits or will be found with a leading "0" for those with 8 digits. One can rest assured that these serial 
numbers correspond with the Rattler and Old Green Holder generations that concluded during 1998. The appearance of 8 digit 
serial numbers began with the first blue label PCGS holders. These are referenced as Gen 4.0 and 4.1 (1998-2004) within the 
GFRC lot descriptions and typical start with a "2" as the first digit in the serial number. 


So what is meant by grade inflation? 


The most obvious change with PCGS grading has been the tolerance for marks on Mint State coins and hairlines on Proofs. 
During the early TPG years, luster and surface marks were equally important during the grading process. Many coins with 
incredible luster were technically downgraded due to the presence of marks. The eye appeal was all there but surface marks 
brought about a lower grade. 


Starting around 2015, PCGS began to value luster well ahead of surfaces marks. It is not uncommon to find Mint State coins in 
PCGS Gen 5.0 and later holders with marks without a grade compensation. MS64s and even some MS65s will have marks that 
are too evident for the grade. Of course, these graded coins are not stickered by CAC as | learned during the 2015 review of my 
core Seated Dime set at CAC. The loosening of standards for proof coins is equally obvious as recently graded PR64s will be 
found with hairlines. In the past, a hairlined proof was graded as PR62 or PR63 based on the amount of reflective luster. But not 
now.... 


When viewing the Newtown Collection, or any other top end collection, always check the TPG serial numbers as a first step. 
Those numbers will provide important insights that will aid with a purchase decision. 


Global Financial News 

The financial world's big boys (Bezos, Dimon, Solomon) are all predicting a deeper recession during the coming months. With 
these types of headwinds, and a Tesla earning miss due to supply chain issues, markets are unable to conduct a prolonged 
rally. The S&P 500 has pulled back to 3,695 during Wednesday's trading. 


Morning market futures are mostly flat with continuing weakness for high tech stocks. 
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In Asia, Japan -0.9%. Hong Kong -1.4%. China -0.3%. India +0.3%. 
In Europe, at midday, London -0.3%. Paris flat. Frankfurt -0.8%. 
Futures at 6:30, Dow flat. S&P -0.3%. NASDAQ -0.6%. 


WTI crude is back to $86/bbI and may have further upside as Joe Biden can only release crude from the U.S. Strategic 
Petroleum Reserve for so long. 


The U.S dollar and spot gold inverse relationship is holding for the longer term with gold priced at $1640 to start the day. Bitcoin 
is down to $19,117. 


The 10 Year U.S. Treasury bond yield has again increased to 4.15%. 


Wrapping Up The Blog 

Now that the Newtown catalog is behind me, today brings attention to homestead property clean-up. While at the Manchester 
NH coin show, a high wind and heavy rain event brought down branches and leaves along with digging a nearly one foot deep 
erosion trench at the bottom of the main pathway to the Ledge Hill Trails. As | learned upon surveying the damage, rain water 


will flow over surfaces covered with 1.5" stone with ever increasing velocity. Once reaching bare gravel, the water rapidly eats 
into the surface resulting in trenching. 


Therefore, today brings an outdoor day under bright sunny skies. There are a host of clean-up projects to get done today so 
that Friday and the weekend can be committed to Whitman Baltimore show inventory preparations. 


| hope that you've enjoyed this Blog edition. Be well! 


Wednesday October 19, 2022 
Newtown Liberty Seated Dime Auction - January 2023 Session Lots Online 
Newtown Auction Lot Viewing - Building a Printed Catalog 
and 
GFRC-Lite Update 


Greetings on a Wednesday morning and welcome to the Daily Blog. Thank-you for stopping by. 


The wet and cold weather conditions have given way to a forthcoming sunny day here in southern Maine. Sadly, the homestead 
grounds are a mess with leaves, branches, and pine needles strewn throughout the property. How | would love to start the 
clean-up effort today but that will not be the case given GFRC workload. Sunny skies means it is time to photograph new 
consignments and purchases before the sun moves increasingly lower in the sky. 


Thank-goodness that shipping is light today leaving more time for the must get done items prior to leaving for the Baltimore 
show. 


Newtown Liberty Seated Dime Auction - January 2023 Session Lots Online 


Tuesday brought the insourcing of Len Augsburger's lot descriptions into the COIN database for the entire Newtown Seated 
Dime collection. This was a necessary first step prior to constructing the auction catalog. 


Once the descriptions were loaded, the Newtown online catalog was updated including the presentation of the January 2023 
auction lots. These will be offered as a second bidding session starting on January 21st and ending January 28th. If interested 
in viewing the second session lots, then please click on the above auction banner. Yes, a new banner will be prepared for that 
second session when the time comes. 


There is also a treat for those with numismatically inquisitive minds. If scrolling down to the bottom of the online auction 
catalog page, you will find eleven lots marked with a February 9 auction date. Sorry, these lots are not being offered as a third 
auction event. Rather, these are the lots that will be purchased directly from Aaron Heintz via private transaction. There are 
some amazing dimes in this lot. Please accept my apologies in advance for hogging these premium pieces. As a consolidation, 
the Fortin duplicates will be promptly offered for sale during the November time frame. 


Newtown Auction Lot Viewing - Building a Printed Catalog 


Assembling the Newtown Liberty Seated Dime Collection printed catalog is the primary activity that is presently consuming all 
of my time. This catalog is by far the largest project to date for the GFRC Online Auctions platform with 127 coins being listed. 
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So what is involved in building an auction catalog? First, proficiency with Microsoft Word is paramount. Luckily, I've been 
working with the Microsoft Office suite during years in the semiconductor business with Excel and Powerpoint being the 
primary tools. The auction business has brought a rapid familiarity with the power of the Word application as is presently the 
case. 


Building a catalog of this size means hundreds of copy/paste steps as images are retrieved from the website and pasted into 
the Word file. The same is true for lot descriptions as they are copied from the online auction catalog into the file. 
Understanding how Word formats these copy/paste transfers is critical for efficiency. 


Once the catalog file is completed, | am certainly not done. When printing a catalog in large quantities, there is no going back to 
correcting mistakes. Key is a thorough quality control review of the entire Word file for correcting small errors. The final steps 
are converting the Word file to a PDF followed by driving to Staples for securing a 50 piece print run. 


After working feverishly on Tuesday afternoon and evening, the catalog file is about 70% complete. Today brings the inclusion 
of the last 30% followed by that long and careful quality control review. 


There will be a tremendous sense of relief once the PDF file is dropped off at Staples with examples of prior GFRC catalogs for 
securing a quality print run of the Newtown Collection. 


GFRC-Lite Update 


In the background, the GFRC-Lite start-up efforts continue given the Whitman Baltimore debut at Booth 818. Rich sent along a 
brief summary of where we stand with the new venture. 


Hi Gerry, 


| read your blog today and yes, | heartily agree that start-ups are always challenging and require quick problem solving. The GFRC-Lite 
venture is no different. 


Moving to the Microsoft Office 360 platform involved the “P” word, no not “Price”, I’m talking “Pain”. For the last couple of years I’ve known 


that my HP laptop, with its’ pedestrian 4Gb memory, was on its last legs and in need of a technology refresh, but | purposefully delayed 
because it still worked, although performance time was clearly slowing. 


Given that | knew the PC desktop migration was no small task, | quickly researched the web and found a local IT guy, Scott, that | felt 
could work with me both now and in the future to support the GFRC-Lite business. It took over 4 hrs to migrate my existing desktop with 
the help of Scott but that task is done. 


| think back to when the the GFRC-Lite concept was proposed to you at Summer FUN, basically you liked the idea and thought it would 
work, | told you of the need to setup an LLC, banking, and insurance as first steps and off we went. 


Now we are just a week from Whitman Baltimore and the accomplished tasks list is moving along. The technology platform has been 
updated. The GFRC-Lite website is progressing. I’ve received coins for consignment that have been graded and will be for sale at 
Baltimore with the Annandale show scheduled for Lite attendance in December. My inputting into the COIN database has been verified by 
the master back in Maine. Life is good! 


| can’t wait for Baltimore, | need a break ! 


Global Financial News 

Trader sentiment appears to be shifting towards the bulls as the S&P 500 has bottomed several times at the 3,600 level followed 
by recoveries above that critical juncture. Tuesday's trading was again positive with the S&P attaining the 3,720 mark. Some are 
pointing to receding crude oil prices are the cause and effect. Frankly, I'm not convinced that the relationship is so 
straightforward. 

Morning market futures again present an upward bias when markets open in two hours. There is a huge amount of cash on the 
sidelines that needs to find a home. That plus the fact that investing is a bet on the near term future leads me to believe that we 
may see the markets move back up to the 4,000 level by mid-November. The mid-term election outcome will be a key parameter 
for investor sentiment. 

In Asia, Japan +0.4%. Hong Kong -2.4%. China -1.2%. India +0.3%. 

In Europe, at midday, London +0.1%. Paris +0.6%. Frankfurt +0.2%. 

Futures at 6:30, Dow +0.2%. S&P +0.4%. NASDAQ +0.6%. 


WTI crude stands at $83/bbl while spot gold is priced at $1644. Bitcoin continues to be stuck in a tight trading range with a 
morning quote of $19.243. 


The 10 Year U.S. Treasury bond yield has increased to 4.07% 


Wrapping Up The Blog 


Given today's substantial workload, let's end the Blog here. Buddy the Dog needs his first bio break of the day along with 
getting a shower in before returning to the Newtown printed catalog construction project. 


Thanks again for checking in. Be well! 
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Tuesday October 18, 2022 
Newtown Liberty Seated Dime Auction Sale - October 29 Online Catalog is Complete 
and 
GFRC-Lite Start-up Update 


Greetings from the Raymond Boy's Club and welcome to the Daily Blog on a Tuesday morning. 


Southern Maine weather has been in the toilet and will continue in this manner through the evening hours. Monday brought one 
of those cold raw wet days where no one felt like venturing outdoors. The weather was just so unpleasant that remaining 
indoors was the logical choice. Yes, | did take Buddy out for his bio breaks but that was it. 


The GFRC office is close to being back in normal operating mode after a long day of repositioning inventory and heavy morning 
shipping. More consignments have been placed into the USPS shipping loop during the past 24 hours along with a few 
incremental proposals arriving. 


Wednesday brings a cold front and clear skies. You can bet that the photography department along with the GFRC Online 
Auctions catalog construction will be in full operation. 


One of the secrets of life is positive transitions. First is identifying an aspect of a life that needs improvement followed by taking 
initial steps. Soon, those initial steps can be transformed into a habit and before long, a permanent lifestyle update. Case in 
point has been the Daily Blog which has brought about a marked furtherance to writing skills and an expanded vocabulary. The 
recent weight reduction effort is similar as | am approaching the 200 Ibs threshold. Being able to live a life without overt sugar 
intake has brought about remarkable results. 


Seth Godin's newest blogpost touches upon this topic from an autobiography perspective. Let's listen to his perspective. 
Seth Godin Blogpost - Your autobiography 

Even the longest biography is only 66 hours on audio. This means that the author has to leave out almost everything. 

We write our own autobiography each day by deciding what to focus on, what to rehash, and what to worry about. 

The same life story can be told in many ways, and the way we tell it changes who we are and who we become. 


Who is editing your version? 


Newtown Liberty Seated Dime Auction Sale - October 29 Online Catalog is Complete 


lam absolutely thrilled to report that the online catalog for the first Newtown Liberty Seated Dime Collection auction sale has 
been completed. Reserve prices were approved by Aaron Heintz on Monday afternoon followed by Len Augsburger emailed his 
insightful descriptions during the overnight hours. 


Please take the time this morning to visit the auction page (just click on the Newtown auction banner) to view the session one 
offerings. 


Len Augsburger is the man when it comes to preparing concise and in depth descriptions. They are a joy to read with the 
Newtown prose being his best GFRC effort to date. As mentioned to Len this morning, he will be writing the descriptions for my 
core Liberty Seated dime collection when that day comes. No one does it better for Liberty Seated coinage. 


The setting of reserve prices is a bit of an art for higher grade Mint State dimes that are near the top of the condition census. 
For those not intimate with Liberty Seated coinage, a logical process would be to simply use the CDN CAC guide numbers as a 
low risk step. For the Newtown Collection, it quickly becomes apparent that the CDN CAC guide numbers are not all created 
equate. Due to few auction appearances, or the lack of insourcing GFRC auction results, these guides numbers can be less 
than accurate in some cases. | know first hand what the top pop gems are bringing in the market based on my own private and 
auction purchases. Those insights were also employed for setting the reserves. 


A short commentary is warranted concerning the GFRC Online Auctions platform based on some hard judgment seen on 
message boards. The issue is that reserves are set at or close to retail pricing levels which limits bidding action. Of course, 
collectors would love to see low reserves towards ripping a coin or two at auction. A fair number of dealers also prowl the major 
auctions in the hopes of securing a coin that sells too cheap resulting in a profit opportunity. 


Well dear readers, the GFRC Online Auction platform was constructed to solve a different problem that plagued the GFRC 
business for years. That issue was the First Right of Refusal (FRoR) program which was driving me insane as better collections 
were consigned. There were those in the community that would aggressive push for FRORs with the hope that | would under 
price their targeted coins. When | did not, they walked. When | did, they scored. This approach became untenable to manage 
resulting in my asking Matt Yamatin to construct a simplified auction application. In the past two years, Matt's easy to use 
application has proven its value with increasing higher price consignments being assigned to GFRC. 


Therefore, if outside of the community and looking to score a bargain, the GFRC Online Auctions venue will be disappointing. 
All reserves are set at a competitive market level given my understanding of where coins are currently trading. This is key for 
CAC approved coins that bring premiums. If a lot does not sell at auction, it moves to the GFRC 30 Day Price List and Collectors 
Corner. With time and patience, nearly all auctioned coins will sell at their initially reserved prices. Most, if not all, GFRC clients 
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understand this point and will bid accordingly. GFRC consignors can also feel a sense of "pricing protection" without being 
charged higher commission fees for the use of retail level reserves. At GFRC, my role is to take care of the collector as | wish to 
be supported when selling my own coins. 

So please take the time to visit the Newtown first session offerings with bidding starting on Saturday October 29. 

If attending the Whitman Baltimore show next week, please plan to spend a hour or two with Aaron Heintz for a personal tour of 
his entire Liberty Seated Dime collection. There will be an ample number of printed catalogs for taking notes for your targeted 


lots. Each lot has been marked with a label indicating if being offering in the October 29 session or the mid January 2023 
session. Those that are moving into my personal Seated dime collection are also marked accordingly. 


GFRC-Lite Start-up Update 


Let's face it, when constructing a new business, as in our case a GFRC franchised entity, there are a few initial issues that need 
to be overcome. 


During the past week, it become apparent that Rich and | were not operating with the same level of computer technology and 
software applications. Rich has promptly upgraded his computer and is now running Microsoft Office 360 which is paramount 
for the seamless exchange of COIN database files between the home base and the franchise. Operating on one COIN database 
is paramount given that lower priced coins from exiting GFRC clients will be handled by GFRC-Lite. 

Today brings a 30 piece TPG certified lot shipment to Rich to enable his Whitman Baltimore show debut with two cases of 
inventory. This debut is ahead of our original schedule but should be well received by show attendees. For once, the GFRC 


booth will offer a complete range of coins priced from $50 to $20,000. | suspect that Rich will soon be buried with consignment 
inventory based on my email conversations with existing GFRC clients. 


Global Financial News 

Monday's equity trading brought an important rally which was based on positive bank earning results. JP Morgan, Wells Fargo 
and now, Bank of America have reported earnings that beat expectations. Bank of America is reporting that its customers 
continue to spend freely with account balances that are higher than the pre-Covid period. We find the S&P 500 at 3,678 to start 
the day with morning market futures pointing to a second rally day. 

In Asia, Japan +1.4%. Hong Kong +1.8%. China -0.1%. India +0.9%. 

In Europe, at midday, London +0.9%. Paris +0.6%. Frankfurt +1.1%. 

Futures at 6:30, Dow +1.1%. S&P +1.4%. NASDAQ +1.7%. 


Regardless of the OPEC+ banter on production cuts, WTI crude oil pricing has not increased much with the morning quote back 
down to $84.35/bbl. 


Spot gold is idling at $1657/oz while Bitcoin is trading at $19,527. The 10 Year U.S. Treasury bond yield has punched through the 
4.0% level at 4.02%. 


Markets may also be anticipating a strong Republican outcome during the November mid-term elections. The shift from a full 
Democrat regime to a mixed political government is historically viewed as a positive for financial markets. No one party can 
swing the country too far in other the left or right directions. 


Wrapping Up The Blog 
Buddy the Dog is sitting in the office patiently waiting for his morning relief walk. Let's end the Blog at this point. 


| will certainly be in the office the entire day either shipping purchases in the morning or beginning to prepare the Newtown 
auction catalog that needs to go the printer on Thursday. For those of you who are emailing and pushing me to get your 
consignments posted to the price list before the Baltimore show, my priority will move in that direction once the Newtown PDF 
file is dropped off at the printer. 


Thanks again for stopping by at the Blog. Be well! 


Monday October 17, 2022 
CAC Grading - A Worthwhile CDN Interview with John Albanese 
and 


Finalizing the October 29 Newtown Liberty Seated Dime Auction Sale 


Greetings and welcome to the Daily Blog on a Monday morning. Thank-you for checking in. 
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The Raymond homestead is once again a boys club as Gerry and Buddy will be hanging together until the Whitman Baltimore 
show. Diane, along with sister Rachel, are now in Venice Florida and attending to their respective condos after Hurricane lan. 
This trip was scheduled before the hurricane as an opportunity to update the units prior to moving in for the winter. 


Sunday brought a chance to catch-up on admin tasks including updating the price list with recently sold coins and issuing 
delayed invoices for online sales. The shipping department opens this morning for regular outgoing orders. 


The demolition of the neighboring Dodson home has been delayed until tomorrow. Therefore, | will be around for the event and 
will take a few images of the Blog. 


CAC Grading - A Worthwhile CDN Interview with John Albanese 


If you have time for just one numismatic item today, other than reading the Daily Blog, might | suggest taking in a fresh John 
Albanese interview that is available on YouTube. 


This is the link to access the interview. CDN Interview: CAC Grading - John Albanese 


CDN's John Feigenbaum sits down with John Albanese to discuss the newly announced CAC Grading Service for a little over 30 
minutes. Key questions about the new service are posed and responded to. The fate of the existing CAC stickering service is 
also revealed as John does plan to change the fee structure in the short term and eventually close down this numismatic 
venture. 


John indicates that CAC Grading will be offering two online set registries. One will be CAC exclusive for CAC Grading and CAC 
stickered coins while a second will be wide open similar to the GFRC Open Set Registry. 


There is considerable back and forth between both individuals concerning the Albanese approach for maintaining a consistent 
grading standard over the long term. Consistent grading has been an ongoing issue for PCGS and NGC as witnessed by the 
amount of dregs in both of these holders as seen at any major coin show. John's approach will be grading sets and the regular 
tuning of grader eyes, with respect to those sets, to maintain "sharpness". 


The interview exposes John's perceptions of the numismatic market with several important tidbits. One is concerning Gold CAC 
approved coins. Albanese believes that collectors should leave Gold stickered coins as is as the Gold sticker commands more 
of a premium than if cracking out and securing the next higher grade with just a Green bean. 


This video should answer most initial GFRC community questions and is worth the 30 minutes to view. 


As | suspected, the days are numbered for the CAC approval business, especially for lower priced coins under $500. Albanese 
wishes to cut back the CAC approval volume substantially and will use a higher fee structure to accomplish this goal. With 
higher submission fees and ever increasing shipping costs, the low end of the numismatic market will be the first to be 
squeezed out. As a result, | am expecting that 2023 will bring increased demand for lower priced CAC approved coins on an 
across the board basis. 


Rather than share more of the interview's content, let's end this topic here. 


Finalizing the October 29 Newtown Liberty Seated Dime Auction Sale 


Bidding opens for the first Newtown Liberty Seated Dime Auction Sales session in a little under two weeks. The next 48 hours 
will see the completion of the Session 1 online catalog. Len Augsburger has promised that descriptions will be completed by 
the end of today. Preparing a reserve price proposal, for Aaron's approval, is my number one priority other than morning 


shipping. 


Hopefully, by end of day Tuesday, the online catalog will be completed. This will facilitate the next step for the PDF catalog 
building process. By Thursday, the PDF catalog must be completed for the entire Newtown Collection followed by a printing run 
at a nearly Staples office. Come next Tuesday, | will be traveling to Baltimore with the printed catalogs. These will be available at 
Booth 818 and GFRC Online Auctions lot viewing session hosted by Aaron Heintz. 


Patience With New Price List Postings 


I'm still in recovery mode with respect to the Manchester NH show as of this morning. With Diane's departure on Sunday, that 
recovery will take longer than normal given Gerry being the only resource to handle all aspects of the GFRC business. 


Currently, the Newtown catalog preparations will trump posting of new purchases and consignments prior to the Baltimore 
show. If the catalog building goes smoothly and incremental time is available, | will add new offerings to the 30 Day Price List. 
However, if time becomes precious, the Manchester NH new purchases will be available first at the Whitman Baltimore show. 
Clients who attend the Baltimore show will have first shot. 


Global Financial News 


Another equity market trading week is upon us. After Thursday's sharp rally only to be followed by sharp losses on Friday, the 
markets are in a state of high volatility. The S&P 500 stands at 3,583 at needs to hold this level if the 3,600 market bottom is to 
hold. 


The 20th National Party Congress of the Communist Party of China is underway with a two hour Xi Jinping speech. Over in the 
West, new semiconductor technology export rules are being implement to minimize the possibilities of the latest technology 
ending up in the hands of the People's Liberation Army. Xi is also standing firm on the Zero Covid policy which is bringing 
sporadic closure of many Chinese cities. 
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Morning market futures brings some optimism for a recovery of Friday's losses during today's session. 

In Asia, Japan -1.2%. Hong Kong +0.15%. China +0.42%. India +0.76%. 

In Europe, at midday, London +0.44%. Paris +0.54%. Frankfurt +0.51%. 

Futures at 6:30, Dow +0.95%. S&P +1.13%. NASDAQ +1.34%. 

WTI crude pricing has settled back to $85/bbl while spot gold is quoting at $1662/oz. We find Bitcoin at $19,331. 
The 10 Year U.S. Treasury bond yield stands at 3.95%. 


Wrapping Up The Blog 
There is little to add at this point and best to end today's Daily Blog edition. 


Thanks again for visiting. Be well! 


Sunday October 16, 2022 
Manchester NH Show Wrap Up 
and 


Homestead Peak Color Autumn Images 


Greetings from the Maine homestead office and welcome to a Sunday morning Blog edition. I'm pleased that you could find time 
to visit. 


A strong rain and wind event hit the Raymond homestead while | was away in Manchester. Much of the autumn foliage was 
stripped from the trees and is everywhere on the property. The winds were quite strong leading to a host of broken branches on 
the walking trails. | found the spring pond covered with pine needles upon arriving home yesterday afternoon. More on this 
topic later in today's Blog. 


Manchester NH Show Wrap Up 


Another Manchester NH coin show is in the history books and what a show it was. Ernie Botte, the show promoter, certainly 
checked Saturday's Blog commentary and promptly started nudging me to fly up from Florida to attend the April 2023 event. 
Sadly, the spring Manchester show is held in mid-April while Diane does not wish to return to Maine until the beginning of May. 


Saturday is typically a low key "tire kicker" day at the NH Coin Expo with constant awareness of the targeted 1:00 PM booth 
closing time. Well, Friday's sales momentum continued into Saturday morning with another $10K in sales placing the Fall 2022 
NH Coin Expo show into the top spot in the GFRC record book for a Manchester NH event. Hound Dog Dan continued to walk 
the bourse during the slower moments and was able to locate a few more "buy-able" CAC approved early type pieces. 


Why did GFRC have such a great event? There are three fundamental reasons: 
- A huge inventory of Capped Bust, Liberty Seated, and U.S. gold coins that was unmatched on the bourse floor. 


- Premium quality coins with a large percentage being CAC approved. Collectors continue to recognize the long term value 
potential that CAC approval provides along with the coins being strictly original and accurately graded. 


- A collector friendly service attitude with no pressure sales. Collectors enjoy hanging out at the GFRC table looking at coins 
and having the questions responded to. | was also much more aggressive with conducting trades as long as the trade coins 
were consistent with inventory quality. 


Now that the Manchester show is behind me, attention immediate shifts to Whitman Baltimore show preparations. The 
Baltimore show brings the display of the Newtown Liberty Seated Dime Collection and the debut of GFRC-Lite along with 
regular GFRC inventory sales. There are only nine days to wrap up the GFRC Online Auctions web display along with preparing 
and printing of the Newtown Collection paper catalog. It is doubtful that many of the Manchester NH new purchase will be 
reaching the 30 Day Price List before leaving for Baltimore next Tuesday. Those new purchases will be placed into Baltimore 
show inventory as there is only so much that one person can do in a week's time. 


Homestead Autumn Images 


One of the reasons for closing down the Manchester show booth early was to return back to the Raymond homestead early 
enough to clean out the spring pond. Yes, | am on a mission to keep the bottom of th pond free of leaves and pine needles 
towards enabling the placement of trout in the pond come next spring. Decomposing leaves will poison the water on a long 
term basis or must be raked out and disturbing the pretty sandy bottom appearance. 
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This first image captures the spring pond upon arriving for the clean-up. The surface is covered with pine needles while a host 
of leaves already having been submerged. 


After 40 minutes of intense pool skimmer work, the pond is back to its usual appearance after routine morning cleaning. While 
skimming the surface bound pine needles, | discovered that stirring the waters brought the submerged leaves to the surface for 
removal. More "stirring of the waters" will take place today to further remove water logged leaves. 
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While walking back to the homestead on the southern trail, | could not help but document the beauty of the fallen leaves on two 
of the steepest segments. 


Left's close today's Blog with a capture of autumn 2022 peak colors from the back deck. This image was taken at about 5:00 PM 
with the sun quite low in the sky and casting an evening glow on the horizon. The coastal cloud bank is easily discerned along 
with the intense foliage colors. I've left this image in high resolution, so please feel free to click on the image to secure a much 


closer color inspection. 


What a year it has been with the addition of the barn, several new stone walls, and further enhancements to the settler's stone 
wall! 
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Thank-you again for checking in. | hope that you've enjoyed the presentation as much as | have with today's preparations. 


A long office day awaits me as all Manchester sales and new purchases will be entered in the COIN system. By late afternoon, 
the online price list will be updated with sold coins removed. Consignors will be able to log into their accounts and check for 
sold items. 


Be well! 


Saturday October 15, 2022 
Manchester NH Show Rocks - A Record Breaking Event 
and 


Pinnacle Rarities is Closing Down 


Greetings once again from the NH Coin Expo bourse floor and booth 607. The dynamic Gerry and Dan duo are well rested after 
an amazing Friday of non-stop sales. Please read on.... 


Manchester NH Show Rocks - A Record Breaking Event 


Awild sale day best describes what took place on Friday when GFRC sold well beyond the mid-five figures in a single day at 
Manchester. By end of day, Dan and | were happily stunned at what had taken place. We looked at each other and wondered if 
really were in Manchester rather than a Whitman Baltimore show. Serious collectors appeared within 20 minutes of the show 
open and did not stop arriving until 4:00 PM. The day was a surprisingly wild ride. 


For once Liberty Seated dimes were the hottest items at the booth followed by U.S. collector gold. In reality, we sold pretty 
much all denominations. Clearly CAC approved coins were being sought by knowledgeable collectors. That fantastic 1802 
Draped Bust dollar, purchased on Thursday afternoon, sold within an hour of the show open. Interestingly, a number of 
collectors arrived with coins to trade with most being CAC approved. How | love selling CAC coins and taking in CAC approved 
duplicates on trade. Two nice Liberty Seated coinage consignments were also insourced. 


Let's contrast what took place on the Manchester bourse floor with GFRC's online sales. While Dan and | were non-stop busy at 
the show, online sales were anemic. Deciphering the contrasting sales environment will take some thought as we approach the 
Whitman Baltimore show in roughly ten days. 


The CAC Grading Service announcement was a hot discussion topic for sure. There was skepticism by some collectors while 
yours truly believe that CAC Grading will have a long term positive impact on the hobby. 


Why was GFRC so successful at Manchester? Simply stated, we had BY FAR the best selection of early type and U.S. gold on 
the bourse. Collectors would initially visit our booth and then walk the balance the bourse. Once they returned, they remained 
at the GFRC booth and spend their coin monies. A fair number of consignors will be pleased once the sold coins are removed 
from the price list on Sunday. 
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Bottom line, the top tier of the U.S. coin market remains very strong regardless of economic conditions and geopolitical events. 
As | mentioned to many visitors, holding a position in CAC approved coins during these chaotic times is like having money in 
the bank. Prices are holding firm or even moving up. Other bourse dealers with raw or average TPG "stuff" did not share in what 
took place at the GFRC booth and simply watched the happenings at 607. 


One regular GFRC client said it well upon returning to the GFRC booth after the LSCC afternoon presentation by John Frost. | 
wrote down his words as they best summarized the GFRC display. "This is the place to breath in great coins!" 


Verne Pitman Breathing in Great Coins at the GFRC Booth 


Pinnacle Rarities is Closing Down 

Friday evening brought a quick email check and a surprise announcement from Pinnacle Rarities. After operating for 35+ years, 
Kathleen and Dan Duncan are closing down their coin business. Kathleen and Dan have been fixtures at all major coin shows 
as long as | can remember from my initial collector days. 


A check of their inventory revealed a shrinking number of coins remaining online. 


Congratulations to Kathleen and Dan for a fantastic numismatic career. They were one of the "good guys" with unquestionable 
ethics and keen eyes for the finest coins. 


Wrapping Up The Blog 


Dan and | enjoyed a wondeful dinner last evening at a local sports pub. Beers, chicken wings and chili were sufficient to service 
the appetites of two worn out coin dealers. Post dinner conversation brought a reflection on how far GFRC has come since the 
“early days" when Dan and | first met at a Winter FUN show back in 2015. The conversation then shifted to CAC Grading and 
how will GFRC become a proponent of this new endervour. You can bet that GFRC will be embracing this start-up. How and 
when GFRC will introduce CAC Grading holders into inventory will be planned during the balance of the year. 


Saturday is typical a tire kicker day at the Manchester show but who knows how the next few hours will play out? 

My advice to GFRC clients who have been staying on the sidelines due to concerns is straightforward. Shutdown access to a 
depressing media and re-engage with your coins. They are holding their value during these troubled time and will continues to 
be a long term store of financial wealth. Consider adding more CAC approved coins to your collection while availability remains 
viable. As some point, CAC stickering will close down as John Albanese shifits more of his attention to CAC Grading. 


Thanks for stopping by at the Blog. Be well! 


Friday October 14, 2022 
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CAC Grading Service Launches January 2023 


and 


Excellent Buying at the NH Coin Expo 


Greetings from the NH Coin Expo bourse floor and welcome to a Friday edition of the Daily Blog. 

CAC Grading Service Launches January 2023 

The worst kept secret in the numismatic business has been finalized. John Albanese has formally announced the launching of 
CAC Grading Service starting January 2023. Rather than write a long summary of the forthcoming new TPG service, let's share 
a link for Coin World's interview with John Albanese. His interview can be found at this link; 

CAC Grading Service Interview 

Since being a strong proponent of CAC approved coins, | am thrilled with this announcement that John Albanese will be 
starting a collector centric grading service with its own Set Registry. John will only focus on U.S. coins during the start-up. 
Certainly, there will be many questions about the fate of the current CAC approval platform as John shifts his attention to CAC 


Grading. More will be written concerning my thoughts on Sunday morning. This announcement has been in the works for 
months. 


Excellent Buying at the NH Coin Expo 

I'm pleased to report that GFRC enjoyed a strong buying event during Thursday's Manchester show set-up. Dan and | 
aggressively worked the bourse floor as dealer were opening their displayed inventories. As usual, we were searching for early 
type and U.S. gold with premium eye appeal. If the numbers were close to the CDN CAC guide, we added these to inventory on 
behalf the GFRC community. Looking into our security case, yesterday's effort yielded as least 20 CAC approved additions 
across all denominations. Dan White bought an absolutely amazing 1802 Bust dollar that needs to head to CAC first before 


being offered. On the rare date gold category, | purchased an 1888-S PCGS MS63 CAC $5 with one finer in the CAC pop report. 
This one walked up to the GFRC table in a "wholesale" box. 


Wrapping Up The Blog 


I'm hopeful that today will bring reasonable retails sales given the wet outdoor conditions. Online sales continue to be anemic, 
therefore hoping that the Manchester show provides an opportunity to catch-up the October sales forecast. 


Please check back on Saturday morning for another quick show report. 


Thanks for stopping by. Be well! 


Thursday October 13, 2022 
Planning Begins for 2023 Spring Pond Post & Beam Platform 
Attempting to Decipher the U.S. Coin Market 
and 
GFRC at the NH Coin Expo, Manchester NH 


Greetings and welcome to the Daily Blog. 


This edition is being composed on an early mid-October Thursday morning as | will be heading to Manchester NH in a few 
hours. 


Planning Begins for 2023 Spring Pond Post & Beam Platform 


Wednesday brought the final site visit by Pete Therberge and the official closure of the barn construction project. Pete's final 
invoice was paid followed by taking a walking tour of the Ledge Hill trails and a visit to the spring pond. Throughout the tour, 
Pete was amazing with the amount of large boulders that lined the trails. 


Our visit to the spring pond had a purpose. That purpose was to pick a location for a screened-in tenting platform. The location 


was easily selection based on tree density and access. Next came the process of envisioning the size and construction. We 
agreed that the structure would be 10'x10' and using post and beam construction with aluminum framed screens and a shingled 
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roof. The area by the pond is loaded with mosquitoes during the hot summer months, therefore the cabin must be fully 
screened for overnight camping or simply a shaded place to visit during the hot summer months. My vision is being able to take 
the laptop down to the screened-in cabin along with cellphone, and conducting GFRC image processing and email 
communications as a break from the homestead office. Nothing would beat this working environment especially after the spring 
pond is stocked with trout. 


Pete is all in for building the cabin come next summer. His only concern was not being able to bring his truck down to the job 
site. Materials will be moved by Johnny2. Pete will probably trailer his side by side ATV and bring to the homestead for the 
duration of the project. Power will be supplied by the forthcoming Bluetti solar power station. 


Attempting to Decipher the U.S. Coin Market 
An alternative title lines might be "what in the world are coins worth these days?" 


The Manchester show is an important litmus test for the state of the U.S. numismatic market from my perspective. Several of 
the status quo entities that enable the market are not functioning well and are having an impact. PCGS operating with untenable 
lead times and CAC is unable to keep their Tier 1 submission level open. The supply of "freshly made" coins is dwindling as the 
two primary enablers are struggling. 


Pricing coins has become difficult. | try to prices coins based on the coin themselves, not based on the TPG labels or the green 
bean stickers. The "market" appears to have other ideas. Lower priced CAC approved coins (under $500) are flying off the 
shelves while higher priced versions appear to be languishing at the elevated guide numbers. Pricing non-CAC approved coins 
bring incremental challenges. 


Pricing U.S. gold also brings its own mental trials. Spot gold is impacting the $10 and $20 denominations. Common dates, with 
CAC approval, as selling below the CDN CAC guide. Yet better dates are seeing higher guide prices numbers and being picked 
off GFRC's inventory when | don't keep up with the guide increases. 


So the Manchester and upcoming Baltimore shows will be an opportunity to witness the coin market first hand. What will 
dealers be asking for their coins on a "wholesale" basis. Does "wholesale" even exists at this point? What will collectors be 
willing to pay given pressures on disposable income? 


Bottom line, I'm trying to decipher the current coin market. Without understanding the state of "the market", it is difficult to buy 
when not knowing how to price coins to sell. Pricing coins to grow inventory is easy..... 


GFRC at the NH Coin Expo, Manchester NH 

Today brings setup day and dealer to dealer trading at the NH Coin Expo. GFRC will be located at booth 607 with seven cases of 
$300+ inventory. That inventory totals ten double row slabbed boxes or roughly 620 coins. GFRC is well known for having the 
broadest premium offerings at the show. | suspect that this event will be no different. 


Whether GFRC will enjoy a robust or mediocre show will depend on collector turnout and pricing expectations. | will be 
carefully noting both parameters and will report back once back in the GFRC office on Sunday morning. 


If planning to attend the show, at a minimum, please plan to drop by the GFRC booth and say hello. If wishing to sell coins, I'm 
all ears and will make my best offer. 


The Manchester show is also an opportunity to reconnect with my buddy Dan White. Our last time together was Summer 
Baltimore back in June. Much has transpired since that time with a need to catch-up on our lives. 


GFRC at NH Coin Expo Booth 607 
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Global Financial News 


Today brings the September CPI report out and the potential impact on investor psyche. Expectations are for an 8.1% year-on- 
year increase for headline CPI and 6.5% for core CPI. Rather than needing to explain the difference between the two reporting 
categories, following is today's Seeking Alpha article on the topic. 


Inflation is the focus for Wall Street and the global markets, with only an extremely tame rise in consumer prices likely to give Fed 
members cause to rethink rate trajectory. Core CPI is expected to revisit the peak it saw back when the Fed started its tightening cycle 
with what now looks like an almost quaint quarter-point hike. Now fed funds futures are pricing in an 80% chance of another 75-basis- 
point rise in November to bring rates up to 3.75%-4%. 

A hot CPI report on the heels of a strong gain in September payrolls would cement the hawkish Fed path through to the decision early 
next month. For the numbers, economists expect headline CPI to rise 8.1% Y/Y in September, easing from the 8.3% pace in August. 
Meanwhile, core CPI, which strips out volatile food and energy prices, is expected to climb 6.5% Y/Y, faster than the 6.3% increase in the 
prior month. That would match the peak seen in March. 


The economists expect the core number to outpace the headline number because the core CPI includes things like the cost of rent or 
services, such as health care, that are "stickier." Once they go up, they're not likely to go down. 


Following are morning market futures for what they are worth. Once the CPI report is issue, traders will move the market based 
on the reported "data". 


In Asia, Japan -0.6%. Hong Kong -1.87%. China -0.30%. India -0.61%. 
In Europe, at midday, London -0.02%. Paris +0.22%. Frankfurt +0.54%. 
Futures at 6:30, Dow +0.41%. S&P +0.38%. NASDAQ +0.15%. 


Commodities and the 10 Year U.S. Treasury bond yield are running flat for the past few days. WTI crude at $88/bbl, spot gold at 
$1680/oz, and Bitcoin at $19,000. The 10 Year yield stands at 3.91%. 


Wrapping Up The Blog 


Let's end today's Blog at this point. Up next is a walk to the spring pond to clear fallen leaves followed by a shower and 
wrapping up packaging for the Manchester coin show. 


There is no shipping today, Friday, or Saturday. GFRC shipping will resume on Monday. 


Please check back tomorrow morning for a later than normal Daily Blog edition from the NH Coin Expo bourse floor. I'll share 
my impressions of how dealer setup and trading went. 
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Thank-you for being regular Daily Blog readers. Be well! 


Wednesday October 12, 2022 


Taking a Pass at Composing the Daily Blog 


Greetings on a Wednesday morning and thanks for checking in. 


Unfortunately, today brings a host of must get done GFRC and homestead items given tomorrow's travel to and Manchester NH 
coin show setup. 


Therefore, | am moving directly into the shipping and Manchester show invoicing department rather than attempting to piece 
together a cohesive Blog. 


| will be back on Thursday morning with a regular edition. Thank-you for the understanding. Be well! 


Tuesday October 11, 2022 
October Whitman Baltimore Show - GFRC at Booth 818 
Newtown Liberty Seated Dime Collection Auction Sale Lots are Posted! 
and 


Eye Appealing New Purchases to Consider 


Greetings on a foggy southern Maine morning and welcome to another Daily Blog edition. Thanks for visiting with GFRC. 


The stage is set for the Manchester NH coin show as Dan White and Rose Marie are back from Europe. Dan will be joining me 
on Thursday afternoon for show setup followed by a nearby Greek dinner with an important client. For those planning to attend 
the NH Coin Expo, the bourse floor opens for early birds at 3:00 PM on Thursday. I'm looking forward to being in the middle of 
bourse floor action after months of working from the homestead office. 


October Whitman Baltimore Show - GFRC/GFRC Online Auction/GFRC-Lite at Booth 818 


The "Winter" Whitman Baltimore show is just weeks away! Yes, | also struggle with the Whitman staff labeling their traditional 
October or November show as a winter event. Let's just refer to this show as the "October" show for accuracy. 


Yesterday brought email confirmation that GFRC will be once again located at Booth 818 which is next to the Stacks and 
Heritage operations. Booth 818 is a quad corner layout and will be one of the most exciting locations on the bourse. Why? Of 
course, there is the GFRC inventory to view first hand. Second is lot viewing for the Newtown Liberty Seated Dime Collection 
which is being personally hosted by the owner, Aaron Heintz. | believe that GFRC Online Auctions is breaking ground when 
providing a collector an opportunity to display his cherished coins along with personally orchestrating the lot viewing process. 
Aaron will be hosting his collection viewing from 8:00 AM - 6:00 PM on Thursday and from 9:00 AM - 6:00 PM on Friday. There 
will be no lot viewing on Saturday so please ensure that you visit on the first two days of the show. 


Also at Booth 818 will be the debut of the GFRC-Lite start-up franchise with Rich Hundertmark manning either one or two cases 
of lower priced inventory. We hope to have two cases of inventory but need several more consignments. Can you please help 
Rich out? If so, just send me an email and | will take of the rest. 


Finally, David Perkins Numismatics will be occupying his traditional corner booth with a host of early type coins. If searching 
for early dollars, Dave is the best person on the bourse. 


Following is the Whitman Baltimore bourse floor map and how to locate GFRC. Please come visit us first when entering the 
bourse. If you have coins to sell, | would enjoy have first shot. Do you wish to drop off a consignment? | would be more than 


pleased to take on newly consigned coins on behalf of GFRC and GFRC-Lite. If you've been holding on to lower priced coins 
and wish to move those along, then Rich Hundertmark can be of assistance. 


October Whitman Baltimore Show - GFRC at Booth 818 
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First Session Newtown Liberty Seated Dime Collection Auction Sale Lots are Posted! 
Monday also brought considerable progress concerning the auctioning of the Newtown Liberty Seated Dime Collection. 


Firstly, | spent two hours going through the Fortin and Newtown dime collections and rendered the final "upgrading" decisions. 
Sometimes "upgrading" does not mean replacing an existing dime with a "higher graded" specimen per the TPG label. Astute 
collectors will sometimes conduct a lateral upgrade and replace an existing coin with one with the same grade but with better 
eye appeal, luster or striking characteristics. When the review process was completed, eleven of the Newtown dimes will be 
heading into my core collection. The transfer will be a private transaction between the parties. Also, those dimes will still be on 
display at the Whitman Baltimore lot viewing but will be clearly labeled as being purchased by yours truly and no longer free 
agents. 


Second, an assignment of the remaining 118 dimes into two auction sessions was made. That determination was conducted 
with the intent to strike an even balance of lots and values between the October 29, 2022 auction and the forthcoming January 
21 auction. This proposal was shared with Aaron Heintz and promptly approved. 

As of the this morning, the October 29 Newtown lots are now posted to at the GFRC Online auction link. Please take the time to 
click here or on the Newtown auction banner at the top of the Daily Blog page to view the forthcoming offerings. Remaining to 
be loaded are the Len Augsburger descriptions and the reserve prices. 


Once again, a reminder that all Newtown Liberty Seated dimes will be on display at the Whitman Baltimore show along with a 
printed catalog for taking notes on the October 29 offerings. 


Eye Appealing New Purchases to Consider 
Among all that took place on Monday, there was still time to process more new purchase images for today's Blog edition. The 


following five pieces are not expensive but certainly offer old time premium eye appeal. None of these purchases have been to 
CAC due to the closure of the Tier 1 submission level. Instead, these are heading directly to the price list at attractive numbers. 


Eye Appealing New Purchases to Consider 
No CAC Submission Due to Tier 1 Closure 
Please Email for Price Quote and First Shot 


1834 0-103 NGC MS61 50C 
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1882 PCGS MS64BN 1C 1908 NGC MS65RB 1C 


1869 NGC MS64BN 2C Fatty 1867 Rays PCGS AU58 5C 
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Global Financial News 


Pessimism reigns with no where to hide concerning the current market situation. Stated another way, cash is king right now and 
assets continue to drop in price. Morning market futures indicate continued equity market losses. 


In Asia, Japan -2.64%. Hong Kong -2.23%. China +0.53%. India -1.17%. 
In Europe, at midday, London -1.27%. Paris -1.29%. Frankfurt -1.02%. 
Futures at 6:30, Dow -0.87%. S&P -0.99%. NASDAQ -0.99%. 


WTI crude stands at $89/bbl, spot gold at $1670/oz, Bitcoin at $19,037, and the 10 year bond yield at nearly 4.0%. Ugly is the 
operative word..... 


Wrapping Up The Blog 


Today brings a substantial amount of morning shipping followed by the afternoon dedicated to cleaning the driveway maple's 
leaves and sourcing more field stone from the Dodson rock pile. The Dodson home is being demolished on October 14 leaving 
little time to gain access to this rock wall building material. 


Please confirm a purchase as the cellphone will always be in my pocket for phone orders. | will be responding to email orders 
after the dinner hour. 


Thank-you for checking in on today's ramblings. Be well! 


Monday October 10, 2022 
The Homestead Barn is Completed! 
Newtown Liberty Seated Dime Upgrading Decision Day Arrives 
and 


Another Round of Eclectic New Purchases to Consider 


Newtown Collection 


Liberty Seated 


+ Dime Collection Sale 


Part 1 


Starts October 29 - 9:00 PM ET 
Ends November 5 - 9:00 PM ET 


Greetings on a Monday morning and welcome to another Daily Blog edition. Your ongoing visits are appreciated. 


The Columbus Day holiday somehow crept along and surprised me. Since the USPS is observing Columbus Day as a holiday, 
there will be no GFRC order shipments today. This leaves only Tuesday and Wednesday for outgoing shipments as Thursday is 
a travel day to Manchester NH. 


The major homestead news of the day is the completion of the barn project. The last of the low maintenance siding was 
installed on Sunday. Afterwards, the grounds were cleared of construction debris, pallets, and staging. This following image 
captures the barn after site clean-up. Remaining is the Honda generator (for operating the overhead door motor) covered with a 
painter's tarp. The generator needs to move back to the homestead as our emergency power back-up. After considerable online 
research, I'm leaning towards the purchase of a Bluetti AC300/B300 system. This is an expandable battery system with one 
LiFePO4 battery providing a tad over 3000W of storage capacity. Key is the ability for the AC300 to handle up to 2400W of input 
solar power. This system can be moved to the homestead and charged with regular AC wall outlet or the generator until the 
solar panel installation takes place next year. 
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A simple vision has been turned into reality with the support of several contractors and Diane external material and color 
selections. The project started back in May with Town of Raymond permitting followed by the site being cleared in early June. | 
can still remember the project kick-off meeting with Dave Wilkinson and Pete Theberge. Pete was quite pessimistic about the 
location and the logistics of bringing cement and materials delivery trucks to the job site. Building a construction road down a 
steep sloping terrain became the first step among several infrastructure development tasks. This image captures the starting 
point back in mid June after the last brush pile burning event. Frankly, the transformation is well beyond my imagination thanks 
to Dave Wilkinson and his site clearing and preparation expertise. 
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Newtown Liberty Seated Dime Upgrading Decision Day Arrives 


Today's key project deliverable is once again going through the Newtown and Fortin Liberty Seated Dime collections and 
determining which of the Newtown dimes will be moving into my collection. After two review sessions, the final group of 
upgrades is starting to crystallize and will be shared with Aaron Heintz. The purchased upgrades will be a private transaction 
among the parties and outside of the GFRC business. 


Once the upgrading decisions are made, | will be in a position to post the first of two Newtown Liberty Seated Dime auction 
listings at the Auction link and online catalog. Len is making great progress with description generation and is up to the 1864 
date. His work will be completed and available after | return from the Manchester show. Once Len's authoritative descriptions 
are loaded into the COIN system, they will automatically appear at the auction link. The final step will be the reserve pricing 
proposal to Aaron for his approval. 


This gallery shares four pieces that are definite upgrades and no longer require consideration. The 1853 No Arrows dime is 


technically not an upgrade since my example is also graded MS66 with CAC approval. However, | find the Newtown piece to 
have superior luster and heavier die clashing. 


Finalized Fortin Core Set Upgrades via Newtown Collection - Part 1 
1853 No Arrows F-101a PCGS MS66 CAC 10C OGH 1858-S F-101 PCGS MS63 CAC 10C 


1860 F-112 PCGS MS66+ CAC 10C 1861 Type 1 F-103 PCGS MS66+ CAC 10C 
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My duplicate dimes, from the core set, will be immediately for sale to raise capital for the Newtown upgrades. Please feel free to 
email me for first shot on those duplicates. They can be view at the Fortin collection display within the Open Set Registry. 


Another Round of Eclectic New Purchases to Consider 


With the Manchester show just a few days away, there is a need to move new purchases onto the price list and show inventory 
boxes. Following is another "eclectic" lot for your morning consideration. Please email for a price quote and first shot access. 


Another Round of Eclectic New Purchases to Consider 


Please Email for Price Inquiry and First Shot 


1802 B-6 BB-241 NGC EF40 $1 


1861-S PCGS VF30 25C 1834 0-102 ANACS AU55 50C 


1875 NGC MS63 50C 1915-D PCGS MS65 CAC 50C 
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1857 PCGS EF45 1C 1942 NGC MS68 10C 


Global Financial News 


The Q3'2022 earnings reporting starts in earnest this week with more predicted volatility given the slowing U.S. economy amidst 
a high inflation backdrop. We find the S&P 500 at 3,639 after dropping 104 point on Friday. There is pervasive gloom 
surrounding equities with much cash on the sidelines waiting for a settlement of the Ukraine-Russia war and/or a drop in the 
CPI. 


WTI crude pricing has jumped to nearly $92/bbI which will not help the inflationary environment. Biden's draining of the 
Strategic Oil Reserve to mitigate crude oil prices is worrisome. One can only play this card for so long before the U.S. finds 
itself without an emergency energy reserve. 

With all signs pointing to continued Federal Reserve interest rate increases, the dollar's strength will be sustain. This places 
downward pressure on spot gold which is back below the $1700 mark at $1686. Bitcoin is also below the $20,000 level at 
$19,262. The 10 Year U.S. Treasury bond yield stands at 3.88% 


Here are morning market futures for what they are worth. 
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In Asia, Japan closed. Hong Kong -2.95%. China -2.38%. India -0.47%. 


In Europe, at midday, London -0.50%. Paris +0.17%. Frankfurt -0.51%. 


Futures at 6:30, Dow -0.25%. S&P -0.40%. NASDAQ -0.56%. 


Wrapping Up The Blog 


Not mentioned earlier was the fact that Sunday brought high dose flu and Covid-19 booster shots in one afternoon session. 
Those shots are starting to be felt with some tiredness that has appeared during Blog composition. Hopefully, | will be able to 
get a busy day in without the need for a couch rest stop. 


That is it for today's Blog edition. | hope you've enjoyed the read and will return tomorrow. Be well! 


Sunday October 9, 2022 
NH Coin Expo (Manchester Show) Week Arrives 
and 
Feedback for The Iron Artifact from the Dodson Rock Pile 


Greetings on a cold southern Maine Sunday morning and welcome to another round of Daily Blog ramblings. 


Yes, the outdoor temperature was 33F at 5:30 AM with the unheated homestead indoor reading at 69 degrees. Frost covers the 
barn roof and the lawn at daybreak. The first task of the day was starting the wood stove to recover indoor comfort. 


Today is one of those times where I'd like to take a holiday from composing yet another Daily Blog edition. However, a part of 
me insists that the mission should continue to move forward as many readers will be checking in at 8:00 AM. Maybe it is muscle 
soreness or the cold home environment or both that are dampening the enthusiasm for sitting at the laptop and organizing a 
complex edition given the substantial response to the iron artifact posting. 


Or could it be that having the Fortin and Newtown Liberty Seated Dime collections available for date by date comparison in the 
homestead is calling me? At some point today, several hours will be allocated to quietly studying my own core set pieces and 
comparing with those from the Newtown Collection. Upgrade decisions will be forthcoming soon as | will be announcing the 
Newtown lots for the initial GFRC Online Auctions event before heading to the Manchester show. Those lots will be posted at 
the Auction link and online catalog. 


Len Augsburger is making good progress with the description generation based on the questions that appeared yesterday. | 
suspect he will be working on the With Legend pieces come the next 24 hours. 


OK, let's end the preamble and move into today's featured content. 


NH Coin Expo October 14-15 - GFRC at Table 607 


The Manchester NH coin show arrives this week with dealer setup the afternoon of October 13. The bourse open to the general 
public on October 14 and 15. 


GFRC has not attended a coin show since Summer FUN, therefore I'm looking forward to being on a bourse floor with my buddy 
Dan White. Thursday bring booth setup and a chance to purchase new inventory. I'm looking forward to viewing the New 
England area dealer inventories and will hopefully locating new purchase for the community. 


GFRC will have seven display cases loaded with most of the online inventory. If you are attending the show and wish to view 
certain coins in my inventory, it is advisable to email me before hand. There are countless times when a customer will walk up 
to the table and ask to view a coin that remained back in the Maine or Venice office. Seven cases holds roughly 500 holdered 
coins and | don't deal out of double row slab boxes for security reasons. GFRC's online inventory is much larger than 500 
coins.... 


Below is the NH Coin Expo bourse floor with GFRC operating at its usual Booth 607 location. | hope that you might attend this 
important event that kicks off the autumn coin show season. Since driving to the event, | will be able to insource consignments 
with extra double row storage boxes. If planning to drop-off a consignment, | would appreciate notice via email for planning 
purpose. 


GFRC has too many PCGS blue boxes in the office and will be giving away a blue box to those that make a Manchester show 
purchase until the supply is exhausted. 
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Feedback for The Iron Artifact from the Dodson Rock Pile 
Wow! The feedback concerning the iron artifact, as published in Saturday's Blog, was huge! 


Many readers enjoyed themselves and spent time researching the possibilities. Response emails included a host of 19th 
century diagrams for plows and horse bridles. Before citing the many responses, let's go over this piece of iron one more time. 
Here is a new photo with the piece resting on the office desk for proving a better sense of size and construction. Surfaces are 
heavily encrusted with a reddish-brown oxidation. All three points of the triangle have a 3/8" rolled edge. Attached to the top 
segment is a crude double loop. Careful measurements indicate a 10"x10" size. (Please forgive the untidiness of the office desk 
during this early morning hour). 
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Now let's move on to the responses in the order received. 


Nice fine in the old rock pile. My best guess is a holder for a Dutch oven or campfire bracket of some type. It would be missing the 
connecting piece to whatever was hanging. Best guess from Shingle Creek. 


It's always a pleasure to wake up to your blog. Those rusted metal pieces could be parts to a soil tiller either pulled by a horse or a 
human. There are so many artifacts hidden in this country. 


Just an educated guess, but | am thinking that it is a part of an old plow. The stone walls came to be as the farmers would plow the fields 
year after year, so it makes logical sense that you might find a discarded or misplaced piece here or there. Good luck with the 
identification. 
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Regarding the artifact you found under the settler's wall, it looks like some sort of horse bridle or a part of it. If itis a part of a broken 
bridle, it would make sense for them to discard it. Looks like it was made in a local blacksmith's shop; too much skill needed to be 
homemade. It's definitely been bent from being under the rocks. I've attached an image & a photo link. The link shows a "vintage" bridle. 
(I could not open this link due to file extension naming) Note it's the same general shape as the artifact. The other is a chart of bridle parts 
which seems to show something in Saddle Accessories that is similar in shape to what you found. All of this is conjecture; | do think it is 
something to do with a horse or a pair of horses. Which makes sense since horses were probably used to move the larger rocks to clear 
the fields and form the wall. Maybe some of the blog readers from western states can weigh in. 


Your object was an old time ringer. Was hung off the front or back of home or barn and struck with another piece of metal Used by 
wives or someone to alert the family in the field meals were ready, visitors present etc. Similar object used when | was a kid on the farm. 


This could be part of an 18th century horse powered windlass used to bail out water or hoist heavy stones. The piece you have could be a 
portion used to hold the barrel or stone. 


Having grown up on a farm and butchered pigs by lowering them into a scalding pot, my guess was a hanger for that purpose. My 
brother-in-law, an esteemed historian in lowa guessed it could be a hanger for butchering deer or an implement to hang pots in a 
fireplace. The double circles are throwing us a bit. 


This is far, far from any of my areas of expertise, but the iron artifact might be part of a walking plow (see the "beam" part of the attached 
image...) 


VERTICAL HITCH 


OR POINT HORIZONTAL HITCH 
ADJUSTMENT 


After reviewing the many responses, | thought that the old time ringer suggestion was plausible and did a test. The artifact was 
suspended from a string and "rung" with a hammer. There was only a dull sound that would not amplify into a larger area for 
calling farm workers in for dinner. 

The rolled ends on all three sides of the triangle are curious and could be a clue. The poorly made double loops are an 
important clue. I'm not convinced that this piece is part of the plow as the iron is too thin for the stress of such a large farming 
implement. Could it be a horse bridle? | don't believe so. A hanger for a fireplace might have some credibility but the size comes 
into play. 

Bottom line, I'm not certain what this iron artifact could be, at least for the time being. 


Thanks to everyone for their research and inputs. 


Wrapping Up The Blog 


It is a tad past 8:00 AM and time to upload today's Blog followed by heading down to the spring pond to skim the overnight 
leaves. 


I'm not certain about how today will be structured as currently not in the mood to process images or write descriptions. 
However, the cellphone will be in my pocket or nearby for incoming orders. 


Thank-you for visiting the Daily Blog. Be well! 


Saturday October 8, 2022 
An Eclectic New Purchases Lot to Consider 
and 
The Iron Artifact from the Dodson Rock Pile 


Greetings and welcome to a Saturday morning Daily Blog edition. I'm pleased that you could stop by. 
Thursday and Friday were ideal autumn days with daily highs reaching a tad over 70F. That warm period has ended with cold air 


infiltrating the southern Maine area. The current temperature at 6:30 AM is only 42 degrees with the forecasted high at 55F. The 
overnight will bring the first frost of the autumn season. 
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In just 24 hours, the orange colored driveway sugar maple has lost about 60% of its leaves due to nearly 10 mph winds. Before 
heading to the Manchester NH show, the first leaf cleaning event of the season will take place. 


Friday brought mostly an office day given a sore body from moving many loads of stone from the Dodson rock pile during the 
past week. A day off from heavy lifting and raking was necessary and put to good use. More coin photography took place for 
incremental gallery posting within the Blog. All of the Sooner Collection halves have been posted to the 30 Day Price List with 
sales being brisk. 


Let's move on to the morning's featured content. 


An Eclectic New Purchases Lot to Consider 


‘Eclectic’ is a fitting introduction to the following six new purchases that will appear on the price list by end of day. These lots 
were photographed on Friday and will have available prices shortly. Please feel free to send a pricing inquiry to ensure first 
shot. 


We open the gallery with an important key date 1861-S quarter with CAC approval. This piece is 100% original with natural 
brownish-gray patina along with pleasing surfaces. Please look carefully at the 1854 Type2 gold $1 offering. The obverse die is 
heavily eroded with "spalling" visible around the center motif and within several letters of the legend. The reverse die is in 
much better condition. This is the first gold $1 seen with a significant amount of die spalling. Up next are two nicely detailed 
AU58 Capped Bust and Reeded Edge halves. The display closes with two toner Morgan dollars, both graded MS63 with the 
1885-O receiving NGC's Star designation for superior eye appeal. 


Recent GFRC New Purchases 
Please Email for Pricing and First Shot 


1861-S PCGS VF25 CAC 25C 1854 Type 2 PCGS AU53 CAC G$1 


1832 NGC AU58 50C Fatty 1838 RE NGC AU58 50C 
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The Iron Artifact from the Dodson Rock Pile 


When digging up the Dodson rock pile, there was a background vision of locating a special period piece. The early settler's 
were poor and working hard to survive. Therefore ideas of locating a lost silver or gold coin were frivolous. 


During Thursday afternoon digging, a crudely cut piece of triangle shaped iron was pulled from the ground. Immediately, | knew 
this was a period piece given the hand made workmanship. Measurements are roughly 12"x11". Since being well versed in not 
cleaning artifacts, this following images capture the piece as retrieve from the dirt. Images were taken by placing the artifact on 
a large granite bolder with some moss covering. 


The first image captures the side with rolled bottom loops. 


Side with Rolled Bottom Loops - Front Side? 
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The second image is the opposite side with the upper ring loops being most evident. 


Back Side? 


This final image illustrates the all important side perspective with the multiple top loops being easily seen. The first thought was 
that of a hanging frame though the shape is not conducive to holding a flat object. 
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Side View 


I'm at a loss as to the origins and function of this iron piece. Does anyone has an educated guess? If so, please send along an 
email. 


Wrapping Up The Blog 

A busy Saturday morning awaits me with Gary arriving soon to finish siding the barn. There is a need to open the barn overhead 
door followed by walking down to the spring pond to removal overnight fallen leaves. Of course, morning shipping is also a 
priority and must be transported to the Raymond post office by 12:00 noon. 


Thanks again for visiting the Daily Blog. Be well! 


Friday October 7, 2022 
Sooner Collection Consignment - Capped Bust and Seated Halves - Part 2 
and 


By Popular Demand - Autumn Scenes from the Homestead 


Greetings on a Friday morning and welcome to the Daily Blog. Thanks again for returning for a Raymond homestead and GFRC 
update. 


Thursday brought a thoroughly busy day along with ideal autumn weather. Sooner Collection Part 1 offerings were in strong 
demand with six of the ten pieces moving onto Hold status. The gorgeous 1839 Drapery half secured five pricing requests and 
sold to the first person on the coin. A high priced U.S. gold $20 sold from the price list as icing on the cake. By 1:00 PM, | was 
out the office and spent the next four hours on barn site landscaping along with moving more of the neighboring Dodson rock 
pile onto the settler's stone wall. While excavating deep into the Dodson rock pile, a strange metal artifact was unearthed. That 
object has been photographed and will be the subject of Saturday's Blog edition as | need help with the identification. 


The afternoon hours brought an email from an Arizona client requesting Maine autumn images as we approach peak colors. My 
thoughts were the same as having taken several morning photographs for posting in today's edition. 


Can you believe that Johnny2 has already reached 100 engine hours? The time for the first oil change has arrived! 


Sooner Collection Consignment - Capped Bust and Seated Halves - Part 2 


After a strong Sooner Collection consignment debut, why not promptly follow-up with the second installment? All have 
approved pricing and are ready for an immediate quotation. The entire Sooner half dollar lot will be posted to the price list by 
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end of day. Now is the opportunity to gain first shot on more original collector grade specimens. 


Sooner Collection Consignment - Capped Bust and Seated Halves - Part 2 
Please Email for Price Quote and First Shot 


1859-S WB-2 PCGS EF45 CAC 50C 1864-S WB-1 ANACS AU50 50C OWH 


1853 A&R ANACS EF45 50C OWH 1854-O WB-29 PCGS EF45 CAC 50C 1857 NGC AU53 50C 
EPN 


1858 WB-110 PCGS EF45 50C 1859-O NGC AU53 50C 1860-O WB-29 NGC EF45 50C 
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1861 PCGS EF40 50C 1861-O W-4 NGC EF45 50C 


By Popular Demand - Autumn Scenes from the Homestead 


Frankly, | feel constantly blessed to be able to manage a small piece of Mother Nature at my age. Spending the afternoon hours 
“on the land" is such a contrast from the long hours in the coin office. This year, | promised myself that more time would be 
allocated to being outdoors during the September and October months. That promise has been kept leading to a positive 
attitude about supposedly "retired" life. | hope that this mental well being can be felt within the Blog ramblings. 


The following four images are for my semiconductor consultant friend who made a request for autumn color illustrations. 


The first image was taken during "back deck happy hour". Dusk is approaching with the moon riding over rose shades above 
the coastal horizon. Autumn colors are becoming most vivid at this point. The barn is only missing siding on the wall facing 
north. As usual, Diane has done a marvelous job with external material and color selections. The settler's stone wall is receiving 
a lovely gray veneer as more of the Dodson rock pile is carefully added. 


Coastal Horizon View - 5:45 PM 


This image was also taken at 5:45 PM and showcases two different maple species along with our wonderful Colorado blue 
spruce. This spruce tree was planted as an 8" seedling decades ago and a selection from the Arbor Day Foundation. It is by far 
Natsumi's favorite tree on the property. 
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Colorful Maples with Colorado Blue Spruce - 5:45 PM 


Once the Daily Blog is published each day, the next activity is a health walk along the back acreage trails and skimming leaves 
at the spring pond. Yesterday's walk, under bright sunny skies, brought a recognition that the ferns were also involved in the 
autumn color transition. This image was taken at 9:00 AM and showcases one of the many ferns areas that have shifted to 
golden-brown. 


Fields of Golden-Brown Ferns - 9:00 AM 
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Today's presentation closes with the driveway sugar maple that is already beginning to drop its leaves. The color contrast 
against the deep blue sky is phenomenal. 


Driveway Sugar Maple Dropping Leaves - 10:00 AM 
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Global Financial News 


U.S. equity markets were again down on Thursday with the S&P 500 closing at 3,744. Today brings the September non-farm 
payroll report (the "jobs report") as another indication on the state of the U.S. economy. With November mid-terms elections 
just one month away, this report is significant for the ruling party and the Federal Reserve. A weak report could be good news 
for investors who hope that the FOMC will slow down interest rate increases. 


Morning market futures are essentially flat. 

In Asia, Japan -0.7%. Hong Kong -1.5%. China closed. India -0.1%. 
In Europe, at midday, London +0.1%. Paris flat. Frankfurt -0.1%. 
Futures at 6:30, Dow +0.1%. S&P -0.2%. NASDAQ -0.4%. 


Today brings WTI crude oil to nearly $90/bbl with forthcoming gas pump pricing increases. The recent spot gold rally has fizzles 
with the precious metal trying to hold the $1700 level. Bitcoin has be absolutely flat at the $20,000 level, give or take a few $100 
dollars. 


The 10 Year U.S. Treasury bond yield continue to increase and is back to 3.85%. Higher Treasury bond yields continue to 
support a highly valued U.S. dollar which then places downward pressure on spot gold. 


Crude +1.1% to $89.38. Gold -0.3% to $1716. Bitcoin -0.9% to $19,957. 
Ten-year Treasury Yield +3 bps to 3.85% 


Wrapping Up The Blog 


Since today's weather will be a repeat of Thursday, so will my schedule. The morning hours will be spent in the GFRC office 
while the afternoon brings more Dodson rock pile transport. The Dodson home is being demolished on October 14 along with 
the rock pile being hauled away. Given next week's Manchester NH coin show and required preparations, there are only a few 
days left to secure more of that rock pile. Yes, I've learned that Sharon Dodson and | share a love for stone walls during our 
frequent chats at the spring pond. She is thrilled that a portion of the well weather rocks are remaining on site and 
complimenting the rebuilt settler's stone wall. 


Thank-you for visiting. Please check back tomorrow to view images of a metal artifact that was unearthed deep inside the 
Dodson rock pile. 


Be well! 


Thursday October 6, 2022 
Dan White's European Buying Trip Update 
GFRC-Lite Start-Up Report 
and 


Sooner Collection Consignment - Capped Bust and Seated Halves - Part 1 


Greetings and welcome to the Daily Blog on a Thursday morning. Your ongoing patronage is sincerely appreciated. 


Wow, the southern Maine 6:00 AM temperature is a balmy 52F with today's forecasted high at 72 degrees. Bright sunny skies 
will be the rule which can only mean one thing....GFRC photography time! Yes, the sun's elevation continues to drop which is 
leading to less than ideal photography conditions until the Florida migration in mid-November. Of course, I've developed 
several alternative photography locations on the homestead property with a sloping table that maximizes the lighting 
conditions. Would you expect less? 


In just two days, the barn construction project will be officially complete once Gary arrives and applies the last of the low 
maintenance cedar shake siding. Now that construction has ceased inside the barn, there is an opportunity to secure an early 
start to relocating Johnny2's implements within the building for winter storage. Yesterday brought the erection of a two level 
storage rack for the grapple and forks. Rather than spending hundreds of dollars for a metal storage rack, an inexpensive 
alternative was fabricated with ToughBuilt saw horses, 80" 2x4s as cross pieces, and a wooden pallet nailed into the 2x4s for 
the top level storage location. Memories of wood working from years gone by quickly returned. 


Finally, the driveway maple is 100% orange colored and is already dropping leaves at a quick pace. The burning bushes are a 
bright scarlet red at this point. Autumn's peak foliage colors are just ten or so days away. 


Let's move into numismatics and GFRC team reporting to open today's Blog edition. First up is a report from Dan White as he 
canvasses western Europe coin galleries. Unfortunately, the news is not favorable. 


Dan White's European Buying Trip Update 
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Gerry, 
Well, my trip is coming to an end. Bottom line is that the trip was a bust. 
My visit to France yielded some interesting French colonials: three nice 30 deniers, an 1721 nine denier, an 1720 twenty sol, as well as an 
1739 double sol. These fit well into my current collecting but | had already sourced these coins while in the USA. It was a matter of just 
picking them up. 
My other sources in France and in Belgium reported that the gold coin supply has dried up. One dealer where | had a chance to go 
through 13 kilograms of U.S. gold coins in early 2020 had only seven common date $20’s, two $10’s and no $5’s. Other dealers told me 
that it was not worth a visit as they had no interesting inventory! 
| had to purchase two nice common date Liberty $20’s simply out of frustration. 
Hopefully my trip next spring will be more fruitful. 


| guess these trips results ties together with your blog today on where the market will be in 3 years. Collectors are holding on to good 
coins here. Only “stuff” is available at dealers. Rare and high quality coins are now being graded and sent to auctions. 


Dan 


Rich Hundertmark continues to prepare GFRC-Lite stocking inventory while working with a contractor for his website 
develpment. A reminder that the GFRC-Lite debut will occur at the Whitman Baltimore show which is just a few weeks. 


GFRC-Lite Start-Up Report 

Hi Gerry, 

A quickie GFRC-Lite update on a Tuesday afternoon : 

I’m almost with done attributing the Dr. Peterson Seated Halves and will soon begin entering info into the COIN database. 

| just received a tencoin consignment from the Elegant Gentleman. It’s a nice PCGS/NGC Liberty Nickel lot with grades ranging from 
AU55 to MS 63 plus a lovely 1891 PCGS CAC Seated Liberty Quarter graded XF45. The coins are perfect for the collector niche the Lite 
business will focus on, and many thanks goes out to the Elegant Gentleman consignor. The shipment was smooth from West Virginia to 
NC, it left yesterday, arrived today. 


| met with my web designer Bethany yesterday to review the initial GFRC-Lite website design. | believe that the GFRC community will like 
the look of the site when it “goes live” in early December. 


Best, 


Rich 


Sooner Collection Consignment - Capped Bust and Seated Halves - Part 1 

Securing consignments is a critical function for coin dealers. We rely on collector divestment or simply providing a market 
place for collectors to dispose of duplicates. Relationship building is paramount along with low commissions and robust 
marketing. 

The Sooner Collection has graciously responded to my plea for early type halves given the strong demand that is depleting 
inventory. Today brings the first installment of a 20 piece consignment. Halves dated from 1808 through 1848 are presented 
next. Several are old friends that were purchased from GFRC and are returning for a second visit. Headlining the gallery are two 
wonderful Liberty Seated halves; an 1839 Drapery PCGS AU58 CAC and an underrated 1848 WB-4 certified PCGS AU55. 


This lot has been loaded in the COIN system with a first round pricing proposal that will be issued to the consignor this 
morning (after the shipping is out the door). Please free to render pricing inquiries to gain first shot. 


Sooner Collection Consignment - Capped Bust and Seated Halves - Part 1 


Please Email for Price Quote and First Shot 


1839 Drapery WB-5 PCGS AU58 CAC 50C 1848 WB-4 PCGS AU55 50C 
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1808 O-102a PCGS VF25 50C 1811 Lg 8 O-104a NGC AU50 50C 1817 O-106a PCGS EF45 50C 


1843 WB-29 NGC EF45 50C 


1846 MD WB-9 PCGS EF45 50C 1845-O RPD WB-1 PCGS EF45 CAC 50C 
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Global Financial News 


Wednesday's U.S. equity market trading left the S&P 500 fractionally down and in better shape than the morning futures. This is 
a positive momentum development. 


The huge issue facing the United States is the OPEC+ agreement to cut oil production by roughly one million barrels per day. 
Shrinking gasoline and diesel prices will soon be shifting upward as WTI crude has increased to nearly $88/bbl as of this 
morning. The following Seeking Alpha commentary on the topic is worth a read. 


No outsized moves were seen in crude markets yesterday after OPEC+ slashed production by a whopping 2M barrels per day from 
November. That's because traders had been pricing in the cut since Sunday, sending up WTI crude futures from $79 to $86 over the 
course of the week, before contracts ended Wednesday's session at $87/bbl. Analysts also note that the 2M headline figure will really 
translate into just over 1M barrels per day, or ~1% of actual global supply, given that many OPEC nations are currently producing well 
below their individual quota levels. 


Snapshot: The bigger deal is that Saudi Arabia and Russia are not only willing to work together to prop up crude markets, but they are 
deepening their ties despite the war in Ukraine. The cut is a big win for Moscow, which has already lost about 1M bpd of production due to 
sanctions from the conflict, and faces an EU oil embargo starting in December. It's also a blow to U.S. efforts of re-engaging with Saudi 
Arabia after President Biden labeled the country a "pariah" and refused to talk with Crown Prince Mohammed bin Salman for years 
following the killing of U.S.-based columnist Jamal Khashoggi. 


Biden even undertook a trip to Riyadh in the summer after U.S. gasoline hit $5/gallon, promising at the time that the Kingdom would "take 
additional steps" to increase oil supply. While the sentiment took hold and prices at the pump came down, there are fresh fears over what 
an increase could mean for the U.S. economy, especially with gas costs already climbing over the past week (due to Midwest refinery 
problems and West Coast maintenance). For its part, OPEC+ painted the decision as a "preemptive" move against a slowdown in global 
demand, as well as not repeating the mistakes of central banks who took too long to respond to inflation. 

Statement from the White House: "The President is disappointed by the shortsighted decision by OPEC+ to cut production quotas while 
the global economy is dealing with the continued negative impact of Putin's invasion of Ukraine," National Security Advisor Jake Sullivan 
declared. Biden will also consult with Congress on ways to "reduce OPEC's control" over energy prices (signing of NOPEC legislation?) 
and continue to direct Strategic Petroleum Reserves releases "to protect American consumers and promote energy security." Meanwhile, 
new reports suggest that the administration is preparing to scale down sanctions on Venezuela, which would allow Chevron to resume 
pumping oil and reopen exports to American and European markets. 

Today's morning market futures are once again negative across the board. 

In Asia, Japan +0.7%. Hong Kong -0.4%. China -0.5%. India +0.2%. 

In Europe, at midday, London -0.5%. Paris -0.5%. Frankfurt -0.3%. 

Futures at 6:30, Dow -0.6%. S&P -0.7%. Nasdaq -0.8%. 


Paper gold is trading at $1723/oz while Bitcoin is priced at $20,116. The 10 Year U.S. Treasury bond yield stands at 3.77%. 


Wrapping Up The Blog 

The morning hours will find me in the GFRC office with shipping, Sooner Collection pricing, and finalizing the balance of the 
Sooner images for a Part 2 display in Friday's Blog edition. Given the warm weather and bright sunshine, early afternoon brings 
photography followed by time on Johnny2. I've purchased more weed mat and will be finalizing the 1.5" stone application 
between the barn and the settler's stone wall along with building up loam tailings around the eastern and southern sides of the 
barn for protecting the slab from frost penetration. 


The time has arrived for the daily health walk to the spring pond and skimming leaves. Thanks for visiting. Be well! 


Wednesday October 5, 2022 
Newtown Liberty Seated Dime Collection In Len Augsburger's Hands 
and 


Fate of Coin Market in Next 2-3 Years? 
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Greetings on a cool southern Maine morning and welcome to the Daily Blog. Thanks again for making the Blog a regular part of 
your online reading. 


Relief is the operative word this morning... Why? Please read on for today's headline topic. 


Newtown Liberty Seated Dime Collection In Len Augsburger's Hands 


After being focused for days on Newtown Collection image processing, Tuesday brought the preparation of the description 
input template that is employed by Len Augsburger. | spent from 10:00 AM through 5:00 PM reviewing every dime in the 
Newtown Collection and documenting my observations. Yes, this was a fun experience for sure! You might be wondering how 
Len and | go about preparing the individual lot descriptions given that the coins at in Maine and Len is in the Chicago area. 
Following is our operating secret... 


Len and | have developed an evaluation system to optimize description generation. The goal is to provide Len with as much 
background information as possible to simplify individual lot research and to enable the most accurate descriptions possible. 
Let's walk through the parameters that are transfered to Len within the description template file. 


- First is pedigree and purchase background to enable Len to locate past auction records. If a Newtown dime was purchased 
from GFRC since 2016, there is a record in the Sales Archive. If the pedigree is significant (aka Eugene Gardner), there are 
Heritage Auction records easily accessible via CoinFacts. 


- Second are bright light observations given | have the coins in hand. Gerry will carefully review each dime under bright light 
and make notes on the type of luster (steely, frosted, satiny, mirrored) along with the level of cartwheel action. In this manner, 
Len can interpret the images since the color matching is quite accurate. 


- Third are my comments about the coin that help explain the quality rating. Some of the Newtown dimes appear way better in 
hand than on the images. Some may have funky toning that I'm not use to seeing on high end Mint State silver pieces. Hidden 
marks or other issues that preclude a CAC green bean are documentation for Len's potential usage. For the truly superior lots, 
Len is asked to go further with the description to make it clear that the lot is worthy of a very strong bid. These observations are 
captured in the description file. 


- Finally, die variety rarity and strike characteristics, from my own experience, are shared with Len. 


Bottom line, Len and | work as a close team to deliberately study every lot in a GFRC Online Auctions event. Our goal is to 
ensure that bidders have sufficiently accurate information by which to place their winning bids. 


The next steps in the Newtown Liberty Seated Dime Collection sales are twofold. 


- First is deciding which lots will be purchased by Gerry as upgrades to the core set. Those lots will be purchased directly from 
Aaron Heintz as a private transaction. 


- Second is dividing the Newtown Collection into two auction sessions. Once that decision is made, | will start populating the 
GFRC Online Auctions catalog with those lots. Images, quality ratings, and die variety attributions will be the initial pieces of 
information followed by Len's descriptions upon arrival. 


Fate of Coin Market in Next 2-3 Years? 


Yesterday brought a purchase along with a question concerning my view of the coin market during the upcoming 2 to 3 years. 
The client asked that | respond to the question in the Daily Blog so that the community can share in that response. 


Here goes as the response is complex. 


We live in an era where media amplification (and biases) are impacting the American psyche. Government policies concerning 
energy and racial equity have brought about an uncomfortable financial planning environment for many citizens. We see the 
prices of basic goods and services climbing while the capital and bond markets are struggling. We are experiencing an 
economic recession, the depth of which is up for debate based on your political affiliation. The Ukrainian-Russian war brings 
further anxieties as the "N" word becomes commonplace in the media. Many Americans are worried about the future with those 
anxieties being constantly fueled by the clickbait media. 


So where does this leave the U.S. numismatic market? 


I've often mentioned, in the Daily Blog, that the current numismatic market is tiered or bifurcated. At the top of the market are 
the CAC approved premium coins that have seen a considerable increase in prices. CAC green beans are now seen as the "gold 
standard" for long term financial stability and appreciation. Some denominations and series have tiny CAC populations which is 
further elevating demand and prices. Liberty Seated quarters is just one example. Early date U.S. gold is another area. 


The second tier comprises borderline coins that are unable to be CAC approved. Though being close to the CAC standard, they 
are not stickered. Coins at this level poise an opportunity for those who have a passion for the hobby but can't afford to go all 
in for CAC premiums. Since the supply of CAC coin in the marketplace is quite limited, many collectors have no choice but to 
pursue those pieces that are choice, or at minimum, strictly original but not stickered. 


Finally, there is the bottom end of the market that includes over graded dregs, detailed coins and the like. These type of items 
are the mainstay of smaller coin shows as they age in vest pocket dealer inventories. Prices for this market tier are flat or 
dropping. 


So where is the numismatic market heading in the next two to three years? 


From my own collecting experience, the top end of the numismatic market will weather wars and economic events as there are 
a sufficient number of wealthy individual to sustain that market segment. Passionate collectors who love their top end coins 
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have ample resources to preclude a distress sale. Given this, | believe the CAC approved market segment will hold current 
pricing premiums as fewer and fewer coins are being stickered. In a strong economic environment, CAC coins will continue to 
see pricing increases simply due to the supply/demand equation. 


The bottom end of the numismatic market is not the place to be during an economic crisis as there will be more sellers than 
buyers. Prices will come under pressure as those on fixed incomes see a loss of buying power. 


So where does that leave the middle of the market? My belief is that choice early type will continue to hold its value during a 
recession as long as a balance exists between supply and demand. If the demand side become anemic and the supply side 
expands as collectors attempt to raise cash for life expenditures, there could be pressure on prices. 


Let's close this commentary with how | am managing my own numismatic investment. Bottom line, | am staying the course 
regardless of geopolitical events. The Liberty Seated dime collection has been a multi-decade project and will continue to be 
viewed in that manner. While the equity markets experience volatility that can be unnerving, the dime collection continue to 
retain its financial value with long term appreciation. The key is owning top shelf or premium coins with low populations. Please 
remember that during financial hard times, diversity is critical. Some assets will drop in value while others will increase or at 
least hold their value. 


Global Financial News 

Is the current equity market rally for real as we've seen an increase of 4.5% in two days? Based on some background reading, 
there is speculation that the current rally was orchestrated to keep investors from bailing given the ongoing stream of negative 
news. My pay grade does not allow further elaboration. 

Morning market futures are pointing to heightened selling once the markets open for trading. The OPEC+ rumors of a 2 
million/day cut in oil production is bringing more economic gloom with fears that the recent drop in crude pricing being 
reversed back to the $100/bbl level. 

In Asia, Japan +0.48%. Hong Kong +5.90%. China closed. India closed. 

In Europe, at midday, London -1.20%. Paris -0.79%. Frankfurt -0.69%. 

Futures at 6:30, Dow -0.80%. S&P -0.78%. NASDAQ -0.76%. 

WTI crude has increased to nearly $87/bbl while spot gold in trading at $1722/oz. Bitcoin is a hair above the $20,000 mark. 


The 10 Year U.S. Treasury bond yield is moving back up with a quote of 3.72%. 


Wrapping Up The Blog 


Yes, | will be in the GFRC office for most of the day processing consignment and new purchases images. The cellphone is 
always nearby for phone orders or checking emails/text messages if working outdoors. 


Thank-you for stopping by and taking in today's ramblings. | certainly hope to have a new offerings gallery posted for Thursday 
Blog. 


Be well! 


Tuesday October 4, 2022 


Enjoying the Newtown Liberty Seated Dime Collection - Part 3 Gallery 


Greetings on a Tuesday morning and welcome to the Daily Blog. I'm pleased that you could stop by to view another amazing 
Newtown gallery display. 


Up here in Maine, October is starting to play out as being a tad colder than normal. The morning temperature at 6:00 AM is 36F. 
A check of the extended forecast indicates night time lows in the mid 30s with the freezing mark arriving by the middle of the 
month. Overnight temps at the freezing mark are an invitation for freezing rain and even snow. One does not want snow on the 
ground in October for a simple reason; leaf clean-up. Dropped leaves, if left on a lawn during the winter months, attracts moles 
which leads to lawn destruction. Secondly, cleaning up leaves in the spring on soft ground (mud season) brings rutting by 
transport equipment. 


The barn project is just a few days from completion at this point. Pete Theberge wrapped up his work on Monday by installing 
the side door and a railing for the stairs leading to the loft. Gary returns on Saturday to complete the siding application at which 
time the long project has been successful finished. 


In just 10 days, the neighboring Dodson home will be demolished and hauled away. Already, Maine Eco Homes (MEH) has 


placed a large sign on the road advertising the construction of a new eco-friendly home for the Dodson family. Unfortunately, | 
will be at the Manchester show during the demolition and unable to document the event with images. Monday afternoon 
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brought the removal of four Johnny2 front loader loads of rock from the agricultural rock pile, by their house. I'm in a race 
against time to secure as much settler rock as possible before it is hauled away. 


Enjoying the Newtown Liberty Seated Dime Collection - Part 3 Gallery 


Today brings the final installment of the remarkable Newtown Liberty Seated Dime Collection to the Daily Blog and Auction link. 
The enormity of the Newtown Collection becomes evident when viewing the complete gallery that is now available at the 
Auction link. Building a complete Liberty Seated Dime set with Major Varieties is a substantial challenge at any grade level 
given a host of key dates and some "stoppers". Immediately, the big four Carson City dates come to mind (1871-CC through 
1874-CC) but let's not forget the low mintage Civil War Philadelphia strikes which present their own challenges. Hiding from 
common knowledge are several very difficult dates including 1870-S, 1872-S and 1885-S. 


The Newtown Collection raised the degree of difficulty by attempting to build a nearly complete Mint State collection. This is a 
huge challenge with several dates being close to unobtainable. Immediately coming to mind are the 1843 and 1845 New Orleans 
issues, and again the big four Carson City dates along with the 1885-S. 

You are invited to take a few moments from regular morning activities to carefully review the following gallery even if not a 
Seated dime collector. The Aaron Heintz accomplishment is worthy of extended review. Please don't forget that the entire 
Newtown Seated dime set will be on display and available for lot viewing at the Whitman Baltimore show. 


Now onto the task of creating a description input template for GFRC Online Auctions’ staff cataloger, Len Augsburger. 


Newtown Liberty Seated Dime Collection - Part 3 Gallery 


With Legend & Arrows 
1873-CC F-101 PCGS VF35 10C 1874-CC F-101 PCGS VG10 CAC 10C 


1873 F-116 PCGS MS64+ CAC 10C 1873-S F-101 PCGS MS64 CAC 10C 1874 F-113 PCGS MS65 CAC 
10C 
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With Legend Resumed 
1878-CC F-101 PCGS MS66 CAC 10C 1888-S Unlisted PCGS MS66 CAC 10C 


1891 F-113 PCGS MS67+ CAC 10C 1891-O Unlisted PCGS MS66 CAC 10C 
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1875 F-121 PCGS MS66+ CAC 10C 1875-CC IW F-111a PCGS MS65 CAC 10C 1875-CC BW F-103a PCGS 
MS64+ CAC 10C 


1875-S IW F-105 PCGS MS63 10C OGH 1875-S BW F-117 PCGS MS6510C 1875-S BW F-101 PCGS MS64 
Gold CAC 10C 


1876 PCGS MS66+ CAC 10C 1876-CC F-116a PCGS MS65+ CAC 10C 1876-S F-108 PCGS MS65 
CAC 10C 
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1877 T2 F-107 PCGS MS66 CAC 10C 1877-CC T2 PCGS MS66+ CAC 10C 1877-S F-101 PCGS MS65 
CAC 10C 


1878 T2 F-109 PCGS MS66 CAC 10C 1879 F-104a PCGS MS67 CAC 10C 1880 F-102a PCGS MS65 
CAC 10C 


1881 F-101a PCGS MS66+ CAC 10C 1882 F-104 PCGS MS66 CAC 10C 1883 Unlisted PCGS MS66 
CAC 10C 
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1884 F-105 PCGS MS67 CAC 10C 1884-S F-104 PCGS MS66 10C 1885 Unlisted PCGS MS66+ 
CAC 10C 


1885-S F-101 PCGS EF40 CAC 10C 1886 F-113 PCGS MS67 CAC 10C 1886-S F-101 PCGS MS63 
CAC 10C 


1887 F-111 PCGS MS66 CAC 10C 1887-S F-101 PCGS MS65+ CAC 10C 1888 F-113 PCGS MS66 CAC 
10C 
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aan 


1889 Unlisted PCGS MS66 CAC 10C 1889-S F-108 PCGS MS64 CAC 10C 1890 Unlisted PCGS MS67 
CAC 10C 


1890-S F-116 PCGS MS65 CAC 10C 1891-S Unlisted PCGS MS64 CAC 10C 


Global Financial News 

U.S. equity market volatility continues with a substantial rally that started on Monday and could extend into today. Driving the 
rally is a pullback in the U.S. dollar and long bond interest rates. Economic weakness is starting to appear in regular key which 
is providing hope that the Fed will become more dovish with year ending interest rate hikes. At least that is the story line that is 
circulating in the financial media. 

The day starts with the S&P 500 at an anemic 3,678 and could move higher based on morning market futures. 

In Asia, Japan +2.96%. Hong Kong closed. China closed. India +2.20%. 

In Europe, at midday, London +1.75%. Paris +2.66%. Frankfurt +2.98%. 

Futures at 6:30, Dow +1.16%. S&P +1.42%. NASDAQ +1.85%. 


WTI crude pricing has stabilized at $84/bbl which is providing some relief at the gas and diesel pumps. Spot gold has staged a 
sharp rally with the morning quote at $1717/oz. Just last week, gold was trading as low as $1620. 


Bitcoin is up slightly to $19,938. 
Key is the drop in the 10 Year U.S. Treasury bond yield to 3.57%. 


Wrapping Up The Blog 
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You will find me in the GFRC office for nearly the entire day constructing the Newtown auction input template file for Len 
Augsburger. This template file captures a host of information that aids the description generation since Len is unable to view 
the coins in-hand. Of course, key attributes including luster type, the amount of cartwheels, surface conditions, pedigrees, and 
special die variety commentary will be provided. 


Once the Newtown input file is sent to Len, I'm back to regular consignment processing with the Sooner Collection halves 
becoming the top priority prior to the Manchester show. There is also another 20 piece Seated dime consignment from my own 
reference collection that needs to reach the price list before that New Hampshire show. 


Let's not forget the second complete set of Liberty Seated dimes consigned by Steven Vitale too. Attention must shift to that 
special offering also. 


Please consider a purchase if you could! 


Thank-you for checking in at the Daily Blog. Be well! 


Monday October 3, 2022 
Building the Last Newtown Seated Dime Gallery 
and 


Deciding How to Split Newtown Collection into Two Auction Events? 


Greetings and welcome to the Daily Blog on a Monday morning. I'm glad that you could find the time to visit. 


Cold is the operative word to describe southern Maine at 5:30 AM. Out outdoor thermometer is indicating 38F and the first time 
we have been sub 40 degrees since returning from Florida in late April. This cold temperature appears to be seasonally early 
and hopefully is not a sign of things to come later this month. 


I'm thrilled to report that the barn project is now greater than 95% complete with only one side door and siding application on 
the north wall remaining. Pete Theberge should arrive today with the door (from Hammond Lumber) along with its installation. 
The stairs to the loft will also see the addition of a railing along the inside wall. At that point, Pete has completed his mission for 
2022. Come 2023, I've floated the idea, to Pete, for building a permanent screened in tenting cabin next to the spring pond. The 
thought of processing coin images by the spring pond is quite compelling along with overnight camping. A cellphone hot spot 
would enable a remote GFRC workspace in the forest. As usual, these are nothing but ideas, however, ideas are the first step 
towards building an alternative functional space. 


The Yamatins are already back in Boston for starting another work and school week. Their homestead visit was much to brief. 


Building the Last Newtown Seated Dime Gallery 


Construction of the final Newtown Liberty Seated Dime Collection gallery is already underway. The goal is to have this gallery 
become the highlight of Tuesday's Blog edition. There are roughly 20 coins remaining that require finalized images along with 
uploading to the Hostway server. 


There is little else to say on this topic other than "just getting it done!" 


Deciding How to Split Newtown Collection into Two Auction Events? 


For those who are are not regular Daily Blog readers, you might not be aware that the Newtown Liberty Seated Dime Collection 
auction sale will be divided into two sessions. The schedule for the first session has been announced with the second session 
taking place in mid-January after the Winter FUN show. 


A key process question is how to split this amazing collection into two equal sessions. | remember the Heritage Auction 
strategy for the massive Eugene Gardner Collection sale that was conducted in four separate session. The Gardner collection 
approach was straightforward; dividing each Liberty Seated denomination into four lots with the first, fifth, ninth etc pieces in 
the first sale. The second, sixth, tenth etc. pieces were placed in the second sale. 


I'm considering this approach for the Newtown collection sale. Modeling this approach, within the COIN database, will be 
attempted today to ensure that there is a balance of key dates in both session. I'm also open to other ideas as long as not 
requiring an extraordinary amount of effort to model the financials. Key is that an equal amount of reserves are allocated 
between the two events. My apology, but GFRC and the consignor are not open to more than two auction sessions. Those lots 
that do not meet reserve, for whatever reason, will move to the GFRC price list and Collectors Corner for incremental marketing 
and sales. 


Global Financial News 
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Little has changed during the weekend in terms of geopolitical tensions. Markets have been reeling from one global crisis to the 
next along with aggressive Federal Reserve tightening. The next CPI report will be critical for forward guidance on where the 
S&P 500 will end for 2022. Over in Europe, the Ukrainians continue to win back territories captured by the Russian regardless of 
Putin's official annexation of four Ukrainian regions. This is all starting to look like a bad movie with the reckless use of the "N" 
word growing too common. 


U.S. equity morning market futures are essentially flat. 

In Asia, Japan +1%. Hong Kong -0.8%. China -0.6%. India -1.1%. 

In Europe, at midday, London -0.8%. Paris -1.1%. Frankfurt -0.8%. 

Futures at 6:30, Dow +0.3%. S&P flat. NASDAQ -0.3%. 

OPEC+ is considering more production cuts to sustain crude oil at the $80+/bbl level. This morning's WTI quote is $83.20. Spot 
gold appears to have made a bottom, for the current cycle, and is slowly gaining ground at $1669/oz. Bitcoin is stuck in a tight 


trading range at $19,141. 
The 10 Year U.S. Treasury bond yield is flat at 3.78%. 


Wrapping Up The Blog 


There is little else to share at this point. Morning shipping will keep the GFRC occupied during the morning hours followed by 
an eye appointment during the early afternoon hours. Otherwise, Newtown image processing will be the imperative. 


Once the Newtown images are completed and the auction lot description template is issued to Len Augsburger, attention will 
shift back to consignments and new purchases for the 30 Day Price List. 


Thank-you for checking in at the Blog. Be well! 


Sunday October 2, 2022 
October 1 Foliage Update 
and 


Enjoying the Newtown Liberty Seated Dime Collection - Part 2 Gallery 


Greetings on a Sunday morning and welcome to the Daily Blog. Thank-you for visiting. 


Brisk winds welcome in another southern Maine day. The 7:00 AM temperature is 45F with the forecasted high reaching only 56 
degrees. Skies will be clear throughout the day with low humidity. 


The Yamatin family has settled nicely into the homestead but must return back to Boston this afternoon. Matt made an 
interesting observation about being back home. He commented that his childhood home feels "bigger yet smaller" which 
required an explanation as to the vantage point. Based on Beijing and, now Boston apartments, the homestead 
accommodations are much larger. However, each room feels smaller that than when growing up given his adult size. Natsumi 
continues to be a bundle of energy and has already mastered the Battleship game. Their visits are always too brief... 


October 1 Foliage Update 


The Maine autumn foliage color transition is now well underway with peak colors just two weeks away. The various maple 
species are exhibiting red, orange, gold, and yellow colors while the mighty oaks remain deep green. This can be easily seen in 
the area behind and slightly to the left of the barn. The foreground is mostly maples and two apple trees while the taller trees in 
the background are oaks. 


The barn siding is moving along slowly. Our contractor was on site for part of the day and completed the eastern and southern 
sides which are not visible in this image. Pete has promised to return on Monday to install the side door which then enables the 
siding application to the northern facing side. The barn project is now 90% complete and hopefully, will be completed by this 
coming weekend. It has been a long journey from the initial permitting in mid-May. 


The coastal horizon image was taken at 4:30 PM. The long shadows, from the roadside trees, illustrate how far the sun has 
dropped in the sky in just one month's time. 


Please feel free to click on the below image for inspecting a higher resolution version. 
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Enjoying the Newtown Liberty Seated Dime Collection - Part 2 Gallery 


It is again with great pleasure that the second installment of the fantastic Newtown Liberty Seated Dime Collection is being 
showcased for the GFRC community. Today brings the With Legend dates from 1860 through 1873. This era is challenging in 
many regards. First are the Civil War years with low Philadelphia mintages along with Mint State San Francisco survivors being 
rare. During 1871, the Carson City mint begins Seated dime coinage with any choice survivor, regardless of grade, being a prize 
for present day collectors. 


| hope that you can find the time on a Sunday morning to enjoy these gallery contents. Choice dimes abound in this lot with the 
1864-S PCGS MS65 CAC and 1865-S PCGS MS63 CAC being substantial highlights. | also love the eye appeal of the 1866-S 
PCGS MS63 CAC and 1872-CC PCGS VF35 CAC lots. Don't underestimate the rarity of the 1872-S date in Mint State. 


Unquestionably, this Newtown auction will have something for every passionate Liberty Seated dime collector including yours 
truly. What an accomplishment by Aaron Heintz. 


Please remember that the entire Newtown Seated Dime Collection will be on display at the Whitman Baltimore come the end of 
October. The owner will be behind the display cases and ready to share set building stories and his impressions of each lot. 


Newtown Liberty Seated Dime Collection - Part 2 Gallery 


With Legend Design Type 
1861-S F-102 PCGS MS62 10C 1863-S F-101 PCGS MS64 10C 
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1864 F-102a PCGS MS66 CAC 10C 1864-S F-101 PCGS MS65 CAC 10C 


1865 F-101a PCGS MS66 CAC 10C 1865-S F-103 PCGS MS63 CAC 10C 


1866-S F-101 PCGS MS63 CAC 10C 1871-CC F-101 PCGS VF35 10C 
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1860 F-112 PCGS MS66+ CAC 10C 1860-O F-101 PCGS VF35 CAC 10C 1861 Type 2 F-103 PCGS 
MS66+ CAC 10C 
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1862 F-101a PCGS MS65 CAC 10C 1862-S F-101 PCGS EF40 CAC 10C 1863 F-101a PCGS MS63 
10C 


1863-S F-101 PCGS AU53 CAC 10C 1866 F-102b PCGS MS66 CAC 10C 1867 F-102 PCGS MS66 
CAC 10C 


1867-S F-102 PCGS MS62 10C 1868 F-101 PCGS MS64 10C 1868-S F-101 PCGS MS64 
CAC 10C 


1869 F-105a PCGS MS66 CAC 10C 1869-S F-102 PCGS MS65 10C OGH 1869-S F-102 PCGS AU55 
CAC 10C 
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1870 F-105 PCGS MS64 10C 1870-S F-101 PCGS EF40 10C 1871 F-102a PCGS MS63 
10C 


1871-S F-102 PCGS MS64 10C 1872 F-112 PCGS MS63 CAC 10C 1873 NA C3 F-101a PCGS MS63 
CAC 10C 


Wrapping Up the Blog 
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The homestead feels a bit cool this morning which dictates starting the wood stove as the next morning activity. Afterwards, I'm 
heading down to the spring pond to skim fallen leaves. 


The balance of the morning will find me in the GFRC office responding to overnight orders and continuing to finalize the 
balance of the Newtown Seated dime images. My goal is to have the last gallery published in Wednesday's Blog followed by an 
input template to Len Augsburger shortly there after. 


Please consider a purchase from the price list before GFRC hits the show circuit next week. If wishing to sell or consign coins, 
please contact me at your convenience. I'm always ready to listen to divestment needs with flexible proposals. 


Thanks again for visiting the Daily Blog. Be well. 


Saturday October 1, 2022 
LSCC E-Gobrecht Ad - Newtown Auction Lot Viewing at Whitman Baltimore Show 
NH Coin Expo Arrives October 13 
and 


GFRC-Lite Open for Consignments - See the Details 


Newtown Collection 


Liberty Seated 


, Dime Collection Sale 
Part 1 


Starts October 29 - 9:00 PM ET 
Ends November 5 - 9:00 PM ET 


Greetings on the first day of October 2022 and welcome to the Daily Blog. Your ongoing readership is sincerely appreciated. 


October is a transition month. After exiting the ideal autumn month of September, October brings a rapid temperature, foliage, 
and daylight transition for southern Maine. We enter October with daytime highs still reaching the low 60s and much cooler 
evenings. Halloween marks the potential for the first snow of the forthcoming winter season. By the end of October, all of the 
trees except the mighty oaks will have shed their leaves leaving a partially barren landscape until early May 2023. 


October brings a busy GFRC coin show month with the NH Coin Expo (Manchester NH show) and the all important Whitman 
Baltimore show. GFRC is locked and loaded with adequate inventories for both events but still needs to constantly buy 
premium coins and insource quality consignments. This is the nature of the business model whereby selling top quality coins 
at fair prices drives substantial volumes. As a result of this business model success, GFRC is undergoing a product mix 
transition with sub $300 coins being shifted to GFRC-Lite. More on that topic shortly. 


Over at the Raymond homestead, the Yamatin family arrived on Friday evening and is sound asleep while the Blog is being 
composed. Today brings one-on-one time with Matt and Natsumi as we tour the trails and spring pond along with the nearly 
completed barn. 


LSCC E-Gobrecht Ad - Newtown Auction Lot Viewing at Whitman Baltimore Show 


Friday brought time in the graphic design department towards building an eye catching advertisement for the October E- 
Gobrecht edition as published by the Liberty Seated Collectors Club. The goal is to make the GFRC and LSCC communities 
aware of the Newtown Liberty Seated Dime Collection auction sale and lot viewing opportunity at the Whitman Baltimore show. 
The display of a top ranked and complete Liberty Seated Dime collection is certainly a noteworthy event and we hope for many 
visitors to the GFRC booth on Thursday October 27 and Friday October 28. 


Following is a preview of the new GFRC advertisement. 
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No Buyer’s Fee + Flexible Reserves 


G ER RC 
Or NLIN 


Newtown Collection 


Liberty Seated 
Dime Collection Sale 
Part | 


Starts October 29 - 9:00 PM ET 
Ends November 5 - 9:00 PM ET 


Auction Lot Viewing - Booth 818 
Whitman Baltimore Show 


An Exceptional Liberty Seated Dime Offering! 


Gerry Fortin - 207-329-9957 
gerry(@seateddimevarieties.com 


NH Coin Expo Arrives October 13 
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Hi Gerry, 


Down here in North central NC I’m readying for potentially heavy rainfall and gusty winds on Friday as lan approaches. Luckily this 
weather event will be nothing like the devastation Florida incurred, still as a transplanted Jersey boy I’m used to nor’easter storms and 
how to prepare and navigate through these events. 


In the meantime, | have been busy attributing, pricing, and grading the Dr Glen Peterson Seated Half Dollars that were sent last week as 
the initial GFRC-Lite consignment. That process will be complete sometime mid next week including loading all coins into the GFRC 
COIN system. 


Additionally, as you alluded to in the Thursday blog, GFRC-Lite , “Lite” has now OPENED THE CONSIGNMENT WINDOW for 
additional coins that will be first available for sale at the Whitman Baltimore Show. Additionally, GFRC-Lite will have a table at the well- 
attended Annandale, Virginia show that runs December 10th and 11th. Interested consignors can learn about the GFRC-Lite process 
by reading the below consignment policy. 


In the interest of complete transparency, consignors should know that at present the “Lite” website is under construction with the targeted 

goal of being commercially complete (ability to sell coins on-line) somewhere in the 1st half of December. The Lite website will have a 

“look and feel” like the GFRC website but scaled down to accommodate the raw and under $300 graded coins that Lite will be selling. 
GFRC-Lite Consignment Process 

The consignment process for GFRC-Lite will be like the GFRC process. Consignors can refer to the GFRC policy as the base, with 

differences (and noted similarities) as follows; 

* GFRC-Lite Commission Rate Structure 


Final Sales Price Commission Rate 


$0 to $100 15% 
$101 to $500 12.5% 
$501 and above 10.0% 


* Minimum Value: Unless part of a more substantial consignment, the minimum value per coin is $50. 


* Coinage Wanted: GFRC- Lite will handle the same Classic Type coinage that GFRC handles, but at a lower price point focused on 
accepting raw coins ($50 and above) and lower priced Third Party graded coinage ($50 to $300). 


* Return policy: Same as GFRC 
* Right to reject a consignment - Same as GFRC 
« Exclusive consignment marketing - Same as GFRC 


+ GFRC-Lite Review, Consensus Pricing, and settlement - Same as GFRC (NOTE: coins will be listed on the GFRC-Lite website upon 
pricing approval when the website is operational) 


Consignment Proposal: Contact Rich at 973-271-2615 (voice or text) or email Rich at richhunderr1@gmail.com to discuss potential 
consignments. 


Mailing Consignment: 


Please ship by U.S. Registered Mail - 2 Day Priority Mail Express is highly recommended. 

Please insure your coins to an insurance amount you are comfortable with. Please email the tracking number to Rich 

at richhunderr1@gmail.com. 

Please include a package list of the enclosed coins including: date, denomination, grade, grading service (note “ raw “ if applicable). 
Please also send Rich the USPS tracking number for added tracking. | will contact you when the package is delivered. 


Please ship to the following address: 

Richard Hundertmark / 

648 Hanes Mall Blvd. / PMB 281 / 

Winston Salem, NC 27103-5670 

ADDITIONAL SHIPPING NOTES: 

Please note that the mailing address box is in a secure UPS store location. The UPS store workers have agent signature authority for all 
packages sent to my address. Additionally, there is always someone to accept and sign for packages and the UPS store quickly notifies 
me when any package is received. 

Additionally, it is most secure to send the package to my name as above, DO NOT address to the business name. 

Also, it is my experience that shipping on a Monday or Tuesday is most efficient. Weekend postal workers are sometimes lax and for 
whatever reason packages have a greater tendency to get lost or delayed on the weekend. Shipping 2-day Express Priority early in the 
work week alleviates much anxiety. 


And lastly, thanks to all that are considering working with GFRC-Lite, | look forward to discussing the numismatic items you are 
considering for sale and assisting in helping you meet your collecting objectives. 


Wrapping Up The Blog 


Nearly all of Friday's gallery items have been posted to the 30 Day Price List with the majority already being on hold. Thanks for 
everyone's help, the September revenue forecast was essentially achieved. 
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With the Yamatins visiting the homestead today and tomorrow, the GFRC office time will be unpredictable. However, the 
cellphone will be in my pocket at all times for phone orders. Email orders will be responded to within several hours as we are 
remaining at the homestead and trails. 


Thank-you for visiting and | hope that today's edition has brought everyone up to speed on the new GFRC-Lite franchise 
operation. 


Be well! 


@ GFRC, 502 Auburn Lakes Circle, Venice, Florida 34292-2367 207-329-9957 @ gerry@seateddimevarieties.com 


© Gerry Fortin, Gerry Fortin Rare Coins 2004-2023, All Rights Reserved Legal Disclosure 


https://www.seateddimevarieties.com/Blog_Archives/October2022.htm 79/79 


